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Lower Thames Street

15 August 2008 A London EG3R 600
UK
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Tel +44 (0)20 7626 6525
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US Securities and Exchange Commission
455" Street North West |

Washington DC 20549 Mailstop 3/2 |
| qUPPL

Tate & Lyle PLC, File No: 082/905 |
In accordance with the requirements applicable to foreign private issuers that claim exemption pursuant to
Rule 12g3-2 (b} under the Securities Exchange Act of 1934 as amended (the “Act”), | attach a copy of
relevant disclosures made by Tate & Lyle PLC (the "Company”} for the period 1 July 2008 to
14 August 2008 inclusive for placing on our file.
| also enclose a copy of the Company's 'Iamended Articles of Association which were approved by
shareholders at the Annual General Meeting held on 23 July 2008.

|
The Company wishes to inform the Securities and Exchange Commission (the “Commission”) that, with
immediate effect, it intends to comply with its obligations under Rule 12g3-2(b) by publishing information
electronically, in accordance with Rule 12g93-2(f) under the' Act. The Company currently publishes, and
undertakes to continue publishing, the information required under Rule 12g3-2(b)(1){iii} in English on its
website, www.tateandlyle.com and therefore in accordance with Rule 12g3-2(f), will no longer submit
paper copies of its disclosures 10 the Commssnon
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Dear Mr Staffin,

If you have any queries regarding the contents of this letter and the documents supplied, please do not
hesitate to contact me on telephone number T44 (0)20 7977 6174.
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Tate and Lyle PLC (File No: 082/905)
‘_ Disclosures
Period: 1 July 2008 to 14 August 2008
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Date

Headline

| 13/08/08

Holding(s) in Company

| 07/08/08

Holding(s) in Company

05/08/08

Holding(s) in Company

| 01/08/08

Director/FDMR shareholding

01/08/08

Total Voting Rights

31/07/08

Holding(s) in Company

31/07/08

Holding(s) in Company

30/07/08

Director/PDMR shareholding

29/07/08

Transaction in own shares

29/07/08

Director/PDMR shareholding

24/07/08

Analyst and investor Seminar

23/07/08

Result of AGM

23/07/08

Interim Management Statement

15/07/08

Annual Information Update

04/07/08

Blocklisting Interim Review

03/07/08

Holding(s) in Company

03/07/08

Holding(s) in Company

02/07/08

Disposal

02/07/08

Holding(s) in Company

01/07/08

Total Voting Rights

01/07/08

Director/PDMR shareholding
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NOTIFICATION OF MAJOR INTERESTS IN SHARES
1

1. Name of Issuer

TATE & LYLE PLC

2. Reason for notification

A DISPOSAL OF VOTING RIGHTS

3. Full name of person(s) subject toc the notification cbligation
LEHMAN BROTHERS INTERNATIONAL (EUROPE)

4. Full name of the shareholder(s}) (if different from 3 above)

N/A ’ !

5. Date of the Transaction (and date on which the threshold is crossed or
reached if different)

11/08/08

6. Date on which issuer notified!

13/08/08 ‘
7. Threshold(s) that is /are crossed or reached
5%

8. Notified Details

(A) Voting Rights Attached to shares

Class/type of shares !

ORDINARY 25p SHARES

{GB0008754136) |

Situation previous to the Triggering transaction
Number of Shares: 31,440,243

Number of Voting Rights: 31,440,245

Resulting situation after thé trigéering transaction:
Number of Shares - 25,098, 267

Number of Voting Rights (Direct) -.25.098,267

Number of Voting Rights (Indirect)|~ N/A

¢ of voting Rights (Direct) - 5.47%

i
% of Voting Rights ({(Indirect) - N/A

http://miranda.hemscott.com/servlet/HsPublic?con’text:ir.access&ir_option:RNS_NEWS&item=6... 15/08/2008
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{B) Financial Instruments

N/A '
Total (A)+(B}

Total number of Voting Rights -~ 25,098,267

Total % of Voting Rights - 5.47%

9. Chain of contrclled undertakings through which the voting rights and/or
the financial instruments are eﬁfectively held

N/A '

Proxy Voting

10. Name of Proxy holder

N/A .

11. Number of veoting rights proxy holder will cease to hold

N/A

12. Date on which proxy holder w%ll cease to hold voting rights

N/A !
13. Any additional information
N/A '
Contact name for enquiries:

LUCIE GILBERT

DEPUTY COMPANY SECRETARY

020 7626 6525

13 AUGUST 2008

http://miranda.hemscolt.comlservlet/HsPubIic?cont’_exl=ir.access&ir_option=RNS_NEWS&item=6... 15/08/2008
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NOTIFICATIOﬁ OF MAJOR INTERESTS IN SHARES
1. Name of Issuer
TATE & LYLE PLC
2, Reason for notification
AN ACQUISITICN OF VOTING RIGHTS
3. Full name of person(s) subject to the notification obligation
LEHMAN BROTHERS INTERNATIOMAL (EﬁROPE)
4, Full name ¢f the shareholder(é) (if different from 3 above)
N/A

5. Date of the Transaction (and date on which the threshold is crossed or
reached if different)

05/08/08 .

6. Date on which issuer notified '

07/08/08 :

7. Threshold(s) that is /are crossed or reached
6%

8. Notified Details

{A} Voting Rights Attached to shares

Class/type of shares '
ORDINARY 25p SHARES

{GB0008754136) '

Situation previous to the Triggering transaction
Number of Shares: Below 3%

Number of Voting Rights: Below 3%

Resulting situation after the trigéering transaction:
Number of Shares - 31,440,243

Number of Voting Rights (Direct) —j31,440,243

Number of Voting Rights (Indirect) L N/A

% of voting Rights (Direct} - 6.86%

% of Voting Rights (Indirect) - N/Ai

http://miranda.hemscott.com/servlet/HsPublic?context=ir.access&ir_option=RNS_NEWS&item=6... 15/08/2008




(B} Financial Instruments
N/A

Total (A)+({B)

Total number of Voting Rights —|31,440,243

Total % of Voting Rights - 6.86%

9. Chain of controlled undertak%ngs through which the voting rights and/or

the financial instruments are effectively held

N/A .

Proxy Voting |

10. Name of Proxy holder

N/A

il. Number of voting rights proxy holder will cease to hold

N/A

12. Date on which proxy holder will cease to hold voting rights
N/A

13. Any additicnal information

N/A

Contact name for enguiries:

LUCIE GILBERT

DEFUTY COMPANY SECRETARY

020 7626 6525

7 AUGUST 2008

I
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NOTIFICATION OF MAJOR INTERESTS IN SHARES
l

1. Name of Issuer !

TATE & LYLE PLC !

2. Reason for notification
]

A DISPOSAL OF VOTING RIGHTS )

3. Full name of person(s) subject to the notification obligation
LEHMAN BROTHERS INTERNATIOMNAL {EUROPE)
4. Full name of the shareholder{s) {(if different from 3 above}

N/A !

5. Date of the Transaction (and date on which the threshold is crossed or
reached if different)

01/08/08

1

. 6. Date on which issuer notified

05/08/08

7. Threshold{s) that is /are croséed or reached
3%

B. Notified Details

(A} Voting Rights Attached to shares

Class/type of shares
ORDINARY 25p SHARES
(GB0008754136)
Situation previous to the Triggerihg transaction
Number of Shares: 19,853,318

Number of vVoting Rights: 19,853,318

Resulting situation after the trigdering transaction:
Number of Shares - Below 3% '

Number of Voting Rights {(Direct} - Below 3%

Number of Voting Rights (Indirect) -~ N/A

% of Voting Rights (Direct) - Below 3%

% of voting Rights (Indirect) - N/A

(B} Financial Instruments

http://miranda.hemscott.com/servlet/HsPublic?context=ir.access&ir_option=RNS_NEWS&item=6...

O
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N/A
Total (A)+(B)
‘
Total number of vVoting Rights - Below 3%
Total % of Voting Rights - Belo@ 3%
9. Chain of controlled undertakings through which the voting rights and/or
the financial instruments are effectively héld
N/A
Proxy Voting
10. Name of Proxy holder
N/A
11. Number of voting rights proxx holder will cease to hold
N/A
12. Date on which proxy holder wfll cease to hold voting rights
N/A '.
13. Any additional information
N/A
Contact name for enquiries:
LUCIE GILBERT
DEPUTY COMPANY SECRETARY

020 7626 6525

5 AUGUST 2008 '

http:llmiranda.hemscott.com/servlet/HsPublic?context:ir.access&ir_option=RNS,NEWS&ilem=6... 15/08/2008
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Tate & Lyle PLC (the 'Company'} was informed today that 6,032 ordinary'gﬁaréé of
25 pence each in the Company were allotted under the Company's Sharesave Scheme
to Iain Fergusocn, an Executive Director of the Company, on 1 August 2008. The
option price was 264 pence per share and the allotment took place in London. Mr

Ferguson now has an interest in 222,735 ordinary shares of 25 pence each in the
Company .

This notification is made in acc?rdance with DTR 3.1.4R(1)(a} of the FsSaA's
Discleosure and Transparency Rules.

Lucie Gilbkert

Deputy Company Secretary

1 August 2008

http://miranda.hemscolt.com/servlet/HsPublic?confextzir.access&ir_oplion:RNS_NEWS&item=6... 15/08/2008
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Tate & Lyle PLC

Tate & Lyle PLC IR
Voting Rights and Capital

In conformity with Paragraph 5.6.1R of the FSA's Disclosure and Transparency

Rules, Tate & Lyle PLC (the 'Company') would like to notify the market of the
following:

The Company's issued capital as at 31 July 2008 consisted of 459,938,509
ordinary shares of which 1,524,280 were held in Treasury.

Therefore, the total number of votlng rights in the Company as at 31 July 2008
was 458,414,229 and this figure may be used by shareholders as the dencminator
for the calculations by which they will determine if they are required to notify
their interest in, or a change to their interest in, Tate & Lyle PLC under the
FSA's Disclosure and Transparency Rules.

Lucie Gilbert

Deputy Company Secretary '
1 August 2008

http://miranda.hemscott.com/servIet/HsPublic‘?coritext=ir.access&ir_,option=RNS_NEWS&item=6... 15/08/2008
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31 JuLy 2008
TATE & LYLE PLC

NOTIFICATION OF MAJOR INTERESTS IN SHARES
1. Name of Issuer

TATE & LYLE PLC

2. Reason for notification
A DISPOSAL OF VOTING RIGHTS

3. Full name of person(s} subject toc the notification obligation
LEHMAN BROTHERS INTERNATIONAL (EdROPE)

4, Full name of the shareholder(ss (if different from 3 above)
N/A

5. Date of the Transaction (and date on which the threshold is crossed or
reached if different)

30/07/08

6. Date on which issuer notified
31/07/08
7. Threshold(s) that is /are crossed or reached

4%

(A} Voting Rights Attached to shares

8. Notified Details

Class/type of shares

ORDINARY 25p SHARES

(GB0O008754136) i

Situation previous to the Triggering transaction
Number of Shares: 31,298,436 '

Number of Voting Rights: 31,298.436

Resulting situation after the trigéering transaction:
Number of Shares - 19,853,319 f

Number of Voting Rights (Direct) - 19,853,319

Number of Voting Rights (Indirect) ; N/A

% of Voting Rights {Direct) - 4.33%

http://miranda.hemscott.com/serviet/HsPublic?context=ir.access&ir_option=RNS_NEWS&item=6...  15/08/2008




% of vVoting Rights {Indirect) -:N/A

(B) Financial Instruments

N/A

Total (A)+({(B) ‘

Total number of Voting Rights - 19,853,319

Total % of Voting Rights - 4.33%

9. Chain of controlled undertakings through which the voting rights and/or
the financial instruments are effectively held

N/A |

Proxy Voting

10. Name of Proxy holder

N/A

11, Number of voting rights proxy holder will cease to hold
N/A |

12. Date on which proxy holder wi}l cease to hold voting rights
N/A '

13. Any additional information '

N/A !

Contact name for enquiries:

LUCIE GILBERT '
DEPUTY COMPANY SECRETARY !
020 7626 6525

31 JuLy 2008

http://miranda.hemscott.com/serviet/HsPublic7context=ir.access&ir_option=RNS_NEWS&item=6...

15/08/2008
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Tate & Lyle PLC

31 JULY 2008 |
TATE & LYLE PLC
NOTIFICATION'OF MAJOR INTERESTS IN SHARES
1. Name of Issuer
TATE & LYLE PLC
2. Reason for notification ;
AN ACQUISITION OF VOTING RIGHTS
3. Full name of person(s) subject to the notification obligation
LEHMAN BROTHERS INTERNATIONAL (EUROPE)
4, Full name of the shareholder(s} (if different from 3 above)
N/A I

5. Date of the Transaction {and date on which the threshold is crossed or
reached if different) '

28/07/08
6. Date on which issuer notified
)
30/07/08
7. Threshold(s) that is /are croséed or reached
6%
8. Notified Details 1
{A) Voting Rights Attached to shares
Class/type of shares
ORDINARY 25p SHARES 1
(GB000B754136) ,
Situation previous to the Triggering transactiocn
Number of Shares: Below 3% I
Number of Voting Rights: Below 3% I
Resulting situation after the triggering transaction:
Number of Shares - 31,298,436 )
Number of Voting Rights (Direct} - 31,298,436
Number of Voting Rights {(Indirect} - N/A

|
% of Voting Rights (Direct) - 6.82%,

http:llmiranda.hemscott.conv’servletstPubIic?comext=ir.access&ir_option:RNS_NEWS&item=6... 15/08/2008
I




% of Voting Rights (Indirect) - N/A
(B} Financial Instruments
N/A

Total (A)+(B) :

Total number of Voting Rights - 31,298,436

Total % of Voting Rights - 6.82%,

9. Chain of controlled undertaki#gs through which the.voting rights and/or
the financial instruments are effectively held

N/A

Proxy Voting

10. Name of Proxy holder i

N/A

11. Number of voting rights proxy holder will cease to hold
N/A |

12. Date on which proxy holder wiil cease to hold voting rights
N/A '

13. Any additional information

N/A

Contact name for enquiries:

LUCIE GILBERT ‘

DEPUTY COMPANY SECRETARY |

020 7626 €525

31 JULY 2008

http:f’!miranda.hemscott.com/servlct/HsPublic?conlext=ir.access&ir__option=RNS_NEWS&item=6...

15/08/2008
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Tate & Lyle PLC - Director/PDMR Shareholding

Tate & Lyle PLC

Director/PDMR Shareholding

Tate & Lyle PLC (the 'Company’} was informed yesterday that 21,428 ordinary
shares of 25 pence each in the capital of the Company were released under the
Company's Deferred Bonus Share Plan ('DBSP') to Iain Ferguscn, an Executive
bDirector of the Company, on 2% July 2008. No consideration was paid for the
acquisition of these shares. 8,8%? shares were disposed of at 382.75 pence per
share on the London Stock Exchange to pay for tax and sale costs. The remaining

shares have been retained. Mr Ferguson now has an interest in 216,703 ordinary
25p shares in the Company. |

The DBSP is a performance based share plan under which certain senior executives
have the oppertunity to defer part of their annual cash bonus, invest the amount
deferred in the Company's shares and receive awards of matching shares
{'Matching Shares'). The number of Matching Shares released is subject to the
satisfaction of employment conditions and a performance condition over the

relevant performance period which in this case was the period from 1 april 2005

to 31 March 2008. |

This notification is made in accordance with DTR 3.1. 4R(l)(a) of the FSA's
Disclosure and Transparency Rules!

Lucie Gilbert
Deputy Company Secretary
30 July 2008

|
http://miranda.hemscott.com/servle/HsPublic ?context=ir.access&ir_option=RNS_NEWS&item=6... 15/08/2008
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Tate & Lyle PLC v

Transaction in Own Shares !
1

('the Company')} announces that on 29 July 2008 it transferred at
nil cost 56,177 ordinary shares in the Company for the purpose of satisfying
releases under the 2003 Performance Share Plan and 2005 Deferred Bonus Share
Plan. These shares were previously held in Treasury.

Tate & Lyle PLC

Following the above transfer, the Company holds 1,524,280 ordinary shares in

treasury and has 458,414,229 ordinary shares in issue (excluding treasury
shares}. !

Lucie Gilbert
Deputy Company Secretary !

29 July 2008

hitp://miranda.hemscott.com/serviet/HsPublic?context=ir.access&ir_option=RNS_NEWS&item=6... 15/08/2008
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Director/PDMR Shareholding
29 July 2008

NOTIFICATION OF TRANSACTIONS OF DIRECTORS, PERSONS DISCHARGING MANAGERIAL
RESPONSIBILITY AND CONNECTED PERSONS

all relevant boxes should be completed in block capital letters.

1. Name of the issuer

TATE & LYLE PLC

2. State whether the notification relates to (i) a transaction notified in
accordance with DTR 3.1.2R, (ii) a disclosure made in accordance with LR
9.8.6R(1) or (iii} a disclosure made in accordance with section 793 of the
Companies Act {(2006) !

i} A TRANSACTION NOTIFIED IN ACCORDANCE WITH DPTR 3.1.2R

3. Name of person discharging managerial responsibilities/director

DR BARRY ZQUMAS

4, State whether notification relates to a person connected with a person
discharging managerial responsibilities/director named in 3 and identify the
commected person

N/A

5. Indicate whether the notification is in respect of a holding of the person
referred to in 3 or 4 above or in respect of a non-beneficial interest

AS IN 3 ABOVE

6. Description of shares (including class), debentures or derivatives or
financial instruments relating to shares

ORDINARY 25p SHARES '

7. Name of registered shareholders’(s) and, if more than one, the number of
shares held by each of them

DR BARRY ZOUMAS
8. State the nature of the transaction
PURCHASE

9. Number of shares, debentures or, financial instruments relating to shares
acquired

8,000 ORDINARY 25p SHARES BY MEANS OF THE PURCHASE OF 2,000 AMERICAN DEPOSITARY
RECEIPTS ('ADRS') (ONE ADR BEING EQUIVALENT TO FOUR ORDINARY 25p SHARES)

10. Percentage of issued class acquired (treasury shares of that class should
not be taken into account when calculating percentage)

DE MINIMIS '

|
11. Number of shares. debentures or financial instruments relating to shares

http://miranda.hemscotl.comfservlet/HsPublic?con'text=ir.access&ir_option:RNS_NEWS&itern=6... 15/08/2008




N/A

12. Percentage of issued class disposed (treasury shares of that class should
not be taken into account when c?lculating percentage)

N/A
13. Price per share or value of transaction

389.84 PENCE PER SHARE (BEING THﬁ EQUIVALENT COF 30.95 USD PER ADR USING AN
EXCHANGE RATE OF 1.9848} ‘

14. Date and place of transaction

29 JULY 2008, NEW YORK

15. Total holding following notification and total percentage holding following
notification {any treasury shares should not be taken into account when
calculating percentage)

21,000 ORDINARY 25P SHARES

DE MINIMIS PERCENTAGE HOLDING

16. Date issuer informed of transaction
29 JULY 2008

If a person discharging managerial responsibilities has been granted options by
the issuer complete the following boxes

17. Date of grant
N/A

18. Period during which or date on which exercisable

N/A '

[}
19. Total amount paid (if any} for grant of the option

N/A '
20. Description of shares or debentures involved (class and number)

N/A

21. Exercise price (if fixed at time of grant) or indication that price is to be
fixed at the time of exercise

N/A

22. Total number of shares or debentures over which options held following
notification :

N/A

23. Any additional information

N/A ‘ :

24. Name of contact and telephone number for queries

|
LUCIE GILBERT -~ 020 7977 6174

'

Name of authorised official of issuer responsible for making notification

|
http://miranda. hemscott.com/serviet/HsPublic?context=ir.access&ir_option=RNS_NEWS&item=6... 15/08/2008




Date of notification

29 JuLY 2008

Notes: This form is intended for,use by an issuer to make a RIS notification
required by DR 3.3. ’

{1} An issuer making a notification in respect of a transaction relating to the
shares or debentures of the issuer should complete boxes 1 to 16, 23 and 24.

|
{2) An issuer making a notification in respect of a derivative relating to the
shares of the issuer should complete boxes 1 te 4, 6, 8, 13, 14, 16, 23 and 24.

{3) An issuer making a notification in respect of options granted to a

director/person discharging managerial responsibilities should complete boxes 1
te 3 and 17 to 24.

(4) An issuer making a notification in respect of a financial instrument
relating to the shares of the issuer (other than a debenture) should complete
boxes 1 to 4, 6, 8, 9, 11, 13, 14, 16, 23 and 24.

END . 1

http://miranda.hemscolt.comfservlet/HsPublic?conitext:ir.access&ir_option:RNS_NEWS&item=6... 15/08/2008
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Analyst and Investor Seminar ! HOR

Tate & Lyle PLC (the 'Company') is holding an Analyst and Investor Seminar at
9:30 a.m. BST in London today, Thursday 24 July 2008. The slides and scripts of
the presentations will be available on the Company's website

{(www.tateandlyle.com) from 3.00pm BST today and a webcast will be available from
Friday 25 July 2008.

Tim Lodge
Director of Investor Relations
. Tel: 020 7626 6525

http://miranda.hemscott.com/serviet/HsPublic?context=ir.access&ir_option=RNS_NEWS&item=6... 15/08/2008
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Tate & Lyle News Announcement

Tate & Lyle PLC - Result of AGM

Tate & Lyle PLC

Tate & Lyle PLC

Result of Annual General Meeting 2008

Tate & Lyle PLC (the 'Company') announces that at its Annual General Meeting
(‘AGM')} held on 23 July 2008, all resolutions were passed on a show of hands.

The number of proxy votes lodged for each resolution prior to the meeting was as

follows:
Total For(l)
Resolution
No. of wvotes % of vote
1. Report and Accounts_ _  __ 262,906,726 99.%0
2 Remuneration Report 253,144,181 97.78
3 Approve final dividend 262,568,784 100.00
4 Re-elect Dr Barry Zoumas 261,071,256 99.42
5. Re-elect Sir David Lees 260,485,088 99.20
6 Re-appoint auditors 262,665,730 99.80

No. of votes

257,306

5,736,188

6,736

1,530,309

2,103,861

535,012

Against

% of vote

2.22

de minimis

0.58

0.80

36”_:55:%.:oanoFno:e@o?_ozfmm.:c_mo@oosﬁnﬁn#.monmmmmﬁ:loEpo:uWZM|Zm¢<m&83nmmqmu 802439816&ir_client_id=616

Page 1 of 3

Votes
withheld

3,745,788

50,637

24,592

37,208

15,377

15/08/2008




egulatory News Announcement: Tate & Lyle PLC - Result of AGM

7. Approve auditors' remuneration 262,883,763 99.88 305,540 0.12
8. Authority to purchase own shares 262,781,879 99.86 380,511 0.14
9. Authority to allot shares 262,577,102 99.77 608,338 0.23

10. Dis-application of
pre-emption rights 262,782,992 99.86 361,113 0.14

11. Authority to make political
donations and incur political
expenditure 260,389,565 98.98 2,696,273 1.02

12. Adoption of Amended Articles of
Association 259,272,603 99._33 1,744,448 0.67

(1). Includes discretionary votes.
{2) A 'vote withheld' is not a vote in law and is not counted in the calculation
of the proportion of votes 'For' or 'Against' a resolution.

On 23 July 2008, there were 458,358,052 shares in issue (excluding Treasury
Shares) and 292 shareholders or persons representing shareholders attended the
meeting.

In accordance with Listing Rules 9.6.2R, tweo copies of the resolutions passed as
special business at the AGM will shortly be available for inspection at the UK
Listing Authority's Document Viewing Facility which is situated at:

Financial Services Authority

25 The North Colonnade
Canary Wharf

1ttp://miranda.hemscott.com/serviet/HsPublic?context=ir.access&ir_option=RNS_NEWS&item=65753802439816&ir_client_id=616
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26,587

53,958

30,678

72.014

130,281

2,199,068
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egulatory News Announcement: Tate & Lyle PLC - Result of AGM

London E14 5HS

In addition, two copies of the amended Articles of Association will also be
available for inspection at the UK Listing Authority's Document Viewing
Facility.

As previously anncounced, Stanley Musesengwa and Stuart Strathdee retired from
the Board of Directors at the AGM. In addition, Elisabeth Airey succeeded
Richard Delbridge as Chairman of the Audit Committee. Mr Delbridge continues to
serve as a member of the Audit Committee.

Lucie Gilbert

Deputy Company Secretary
23 July 2008
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Tate & Lyle News Announcement

Tate & Lyle PLC - Interim Management Statement

Tate & Lyle PLC \

Chairman's Annual General Meeting and Interim Management Statement

At the Annual General Meeting of Tate & Lyle PLC, to be held in London today,
Sir David Lees, Chairman, will make the following statement:

INTERIM MANAGEMENT STATEMENT

The Group has made a satisfactory start to the financial year with profit before
tax for the continuing operations (note 1) in the first quarter broadly in line
with the equivalent pericd in the prior year.

At our Food & Industrial Ingredients, Americas division, we benefited from
improved by-product returns driven by volatile and excepticonally high corn
prices, which have reduced since the end of June. These were partially offset by
some additional costs as we commission new technology at the Loudon, Tennessee
corn wet mill.

}
Food & Industrial Ingredients, Europe's improved co-product prices compensated
for higher energy prices. The Food Systems businesses (Hahn and Cesalpinia)

. continued to perform well.

Sucralose sales volume growth waé strong and consistent with our capacity
utilisation targets. As anticipated, sales values increased at a lower rate.
Higher energy costs were offset by efficiency gains. The Singapore facility was
commissiconed in June 2007, and s¢ the first guarter of the current financial
year includes the impact of a full quarter of costs associated with this new
plant. '

The EU sugar businesses, as has been widely reported, are operating in a very
difficult market while surplus stock is absorbed in anticipation of the first
reduction in the EU reference prices which will take place on 1 Octobker 2008
{(when the raw sugar reference price will also reduce). Gas prices at the UK
refinery have been higher than expected, further validating the investment in
the biocmass boiler which will be commissicned at the end of the current
financial year ending 31 March 2009. We are increasingly confident that, during
the second half of the financial year, market equilibrium between supply and
demand for EU sugar will be restored, which should lead to progressively firmer
refining margins.

On 2 July we announced the sale of the international sugar trading business to
Bunge Limited. The approvals required have now been obtained and the sale is
unconditional. As already anncunced, the working capital in the business will
remain with, and be collected and paid by, Tate & Lyle through to 31 March 2009
at which point it will be assumed by Bunge upon final completion of the
transaction. At 31 March 2008, the net operating assets attributable to the
business being sold had a value of £106 million and related primarily te working
capital.

The business so0ld reported an operating profit of £4 million for the three
months, which compares with a loss of £6 million for the six month periced ended
30 September 2007 and with a £9 million loss for the year to 31 March 2008. The
results of international sugar tyading have now been reclassified into
discontinued operations. As a consequence the sale will have an impact on the
comparison of the continuing operations' profits with the equivalent period in
the prior year in both the ﬁirstland second half years.

As previously advised, the Group's tax rate is sensitive to the geographical mix
of profits, with profits from th? UK covered by tax losses while US preofits are
typically taxed at between 37% and 39%. The disposal of international sugar
trading increases the tax rate of the continuing operations as this business

http://miranda.hemscott.com/servlet/HsPublic?context=ir.access&ir_option=RNS_NEWS&item=6... 15/08/2008
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sugar refining, we would now anticipate a tax rate for the full year in the
region of 31% for the continuing' operations.

Group net debt at 30 June 2008 wés £967 million compared with £1,041 million at
31 March 2008.

QUTLOOK FOR THE CONTINUING OPERATICNS

[}
The general deterioration in global economic conditions, particularly in the USA
and specifically in raw materials and energy, makes any statement about the
outlook more difficult than usual. Nevertheless, with three months of the
financial year behind us and with three of the four divisions having started the
year in line with our expectations, we are on track to make progress for the
year as a whole,
Note 1: Continuing operations do not include international sugar trading as,
following the announcement of its sale on 2 July 2008, it has been classified as
a discontinued operation. !

END

A conference call will be held today at 8.00am BST, hosted by Iain Ferguson,
Chief Executive and John Nicholas, Group Finance Director. Participants are
recquested to dial in at least 5 minutes before the commencement of the call.
Pial in details are as follows: |

Participant dial in number: +44 (6) 1452 586 513 (UK freephone 0800 694 1503)
Conference ID: 57096658 1

i
Replay dial in number: +44 (0) 1452 550 000 (UK freephone 0800 953 1533}
Replay passcode: 57096658E I

A replay of this call will be available from two hours after the end of the live
call for 7 days until 29 July 2008.

1
For more information contact Tate & Lyle PLC:

Tim Lodge, Director of Investor Relations
Tel: 020 7626 6525 or Mobile: 07798 837317
i

Rowan Adams, Director of Corporate Communications (Media)
Tel: 020 7626 6525 or Mobile 07713|067 542

v
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Annual Information Update 2008

In accordance with the requirements of Prospectus Rules PR 5.2.1R Tate & Lyle
PLC (the 'Company') anncunces that the following information has been published
or made available by the Company to the public over the previous twelve months
in compliance with laws and rules dealing with the regulation of securities,
issuers of securities and securities markets.

For the purposes of this update,; the information is only referred to and full
copies of each item can be found at the locations specified below.

The information referred te in this update was up to date at the time the
information was published, but some information may now be out of date.

1. Announcements made via a RIS

The following UK regulatory announcements have been made by the Company via a
RIS during the previous twelve months. Copies of these announcements can be
viewed at the London Stock Exchange's website at
http://www.1ondonstockexchange.com/en—gb/pricesnews/marketnews/marketnews.htm
and on the Company's website at www.tateandlyle.com,

Date of publication Regulatory headline
04/07/08 Blocklisting Interim Review
03/07/08 Holding(s) in Company
03/07/08 Holding({s) in Company
________________________ |

02/07/08 Disposal

02/07/08 Holdingis) in Company
________________________ |

01/07/08 Total Voting Rights
01/07/08 Director/PDMR shareholding
e
30/06/08 Holding{s) in Company
________________________ .

27/06/08 Transaction in own shares
24/06/08 Holding(s} in Company
23/06/08 Transaction in own shares

i
http://miranda.hemscott.com/servIet/HsPublic‘?comexE=ir.access&ir_option=RNS_NEWS&item=6... 15/08/2008




18/06/08 Annual Report and Accounts
17/06/08 Holding(s) in Company

16/06/08 Heolding(s) in Company

10/06/08 Holding(s} in Company

04/06/08 Transaction in own shares
03/06/08 Holding{s) in Company

02/06/08 Total Voting Rights
. b
27/05/08 Transaction in own shares
________________________ |

27/05/08 Holdings in Company

23/05/08 Transaction in own shares
23/05/08 Director/PDMR Shareholding
22/05/08 Final Results

07/05/08 Transaction in own shares
________________________ |

06/05/08 Transaction in own shares
02/05/08 Directorate Change
e
01/05/08 Total Voting Rights

23/04/08 Transaction in own shares
16/04/08 Transaction in own shares
S S
15/04/08 Transaction in own shares
14/04/08 Transaction in own shares
11/04/08 Transac;ion in own shares

http:l/miranda.hemscott.comfservleu‘HsPublic?comext=ir.access&ir_option=RNS_NEWS&item=6...
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07/04/08 Transaction in own shares
________________________ E

04/04/08 Holdings in Company
________________________ |

02/04/08 Trading Statement

01/04/08 Transaction in own shares
I L e e
01/04/08 Director/PDMR Shareholding
T b e
01/04/08 Total Voting Rights

28/03/08 Transaction in own shares

28/03/08 Holdings in Company .
27/03/08 Transaction in own shares

27/03/08 Holdings in Company

26/03/08 Transacéion in own shares
e T LI
26/03/08 Holdings in Company

20/03/08 Transaction in own shares
————————----r-'—-———————-———_"-w———T ——————————————————————————
19/03/08 Transaction in own shares

07/03/08 Transaction in own shares

06/03/08 Holdings in Company

03/03/08 Total Voting Rights

29/02/08 Director Declaration

26/02/08 Transacﬁion in own shares

25/02/08 Holdings in Company

20/02/08 Transaction in own shares

20/02/08 Holdings in Company

http://miranda.hemscott.com/servleb’HsPublic?contexl:ir.access&ir_option:RNS_NEWS&item=6... 15/08/2008




15/02/08 Interim Management Statement
________________________ |
14/02/08 Holdings in Company
14/02/08 Holdings in Company
14/02/08 Holdings in Company
13/02/08 Transaction in own shares
________________________ \ .
12/02/08 Transaction in own shares
11/02/08 Transac@ion in own shares
11/02/08 Transaction in own shares
08/02/08 Transaction in own shares
07/02/08 Transacﬁion in own shares
07/02/08 Transaction in own shares
07/02/08 Transaction in own shares
06/02/08 Transaction in own shares
06/02/08 Holdings in Company
e e
05/02/08 Transaction in own shares
04/02/08 Transaction in own shares
____________ 1
04/02/08 Transaction in own shares
01/02/08 Transaction in own shares
01/02/08 Transaction in own shares
01/02/08 Total Voting Rights
31/01/08 Transaction in own shares

http://miranda.hemscott.com/servlet/HsPublic?context=ir.access&ir_option=RNS_NEWS&item=6...
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30/01/08 Transaction in own shares

29/01/08 Transaction in own shares
29/01/08 Transaction in own shares
28/01/08 Transaction in own shares
25/01/08 Holdings in Company
24/01/08 Transaction in own shares
LTI
23/01/08 Transaction in own shares
S
23/01/08 Holdings in Company
22/01/08 Transaction in own shares
21/01/08 Transaction in own shares
18/01/08 Transaction in own shares
18/01/08 Transaction in own shares
17/01/08 Transaction in own shares
16/01/08 Transaction in own shares
15/01/08 Transaction in own shares
14/01/08 Holdings in Company
________________________ i
11/01/08 Transaction in own shares
10/01/08 Blocklisting Interim Review
09/01/08 Transaction in own shares
________________________ .
08/01/08 Transaction in own shares
. e e e
07/01/08 Transaction in own shares
04/01/08 Transaction in own shares
LTI | i} i}
I
04/01/08 Transaction in own shares

http://miranda.hemscbtt.conﬂservlel!HsPublic?context:ir.access&ir_oplioanNS_NEWS&item=6...
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03/01/08 Transaction in own shares

02/01/08 Total Voting Rights
B — S
28/12/07 Completion of Mexican Sale
________________________ l
20/12/707 Transaction in own shares
20712707 Transaction in own shares
19/12/707 Transaction in own shares
18/12/07 Transaction in own shares
17/12/07 Transaction in own shares
14/12/07 Transaction in own shares
S e
13/12/07 Transaction in own shares
. b
12712707 Transaction in own shares
________________________ |
10712707 Transaction in own shares
________________________ i
10/12/07 Transaction in own shares
07/12/07 Transaction in own shares
000 B .
06/12/07 Transaction in own shares
05/12/07 Transaction in own shares
e ity
05/12/07 Directorate Change
04/12/07 Transaction in own shares
03/12/07 Transaction in own shares
03/712/07 Total Voqing Rights
30/11/07 Transact%on in own shares

| 29/11/07 Transaction in own shares
28/11/07 Transaction in own shares

http://miranda.hemscott.com/servlet/HsPublic?context=ir.access&ir_option=RNS_NEWS&item=6... 15/08/2008
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27/11/07 Transaction in own shares

22/11/07 Transaction in own shares
e !

21/11/707 PTransaction in own shares
20/11/07 Transaction in own shares
19/11/07 Transacﬁion in own shares
16/11/07 Transaction in own shares
16/11/07 Director,/PDMR Shareholding
________________________ ‘

15/11/07 Transaction in own shares
15/11/07 Holding(s) in Company
________________________ I

15/11/07 Director/PDMR Shareholding
15/11/07 Amendment to a note disclosure
12/11/07 Transaction in own shares
09/11/07 Transaction in own shares
08/11/07 Transact§on in own shares
07/11/707 Transact}on in own shares
06/11/07 Transaction in own shares
________________________ |

05/11/07 Transaction in own shares
S 1
02711707 Transaction in own shares
01/11/07 Transaction in own shares
01/11/07 Directoxr/PDMR Shareholding
01/11/07 Total Voting Rights

01/11/07 Director/PDMR Shareholding
31/10/07 Appointment of joint corporate broker

http://miranda.hemscott.com/serviet/HsPublic?context=ir.access&ir_option=RNS_NEWS&item=6... 15/08/2008




30/10/07 Holding(s) in Company

08/10/07 Disposal

08/10/07 Change. in a Director's Responsibilities
R
03/10/07 Director/PDMR Shareholding
01/10/07 Completion of Disposal of European Starch Facilities
01/10/07 Total Voting Rights
_________________________________ B e
28/09/07 Trading Statement

18/09/07 Transaction in own shares

17/09/07 Transaction in own shares

14/09/07 Transaction in own shares

13/09/07 Transact&on in own shares

11/09/07 Transaction in own shares

10/09/07 Heoldings in Company

07/09/07 Transaction in own shares
R R T e
07/09/07 Director Declaration

05/09/07 Transaction in own shares

o
04/09/07 Transaction in own shares

03/09/07 Transaction in own shares

03/09/07 Total Voting Rights

31/08/07 Transaction in own shares

29/08/07 Transaction in own shares

28/08/07 Transaction in own shares

+
i

http://miranda.hemscott.com/servlet/HsPublic?context=ir.access&ir_option=RNS_NEWS&item=6...
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________________________ |

21/08/07 Transaction in own shares
N -
%0{9?{?3_ Holding(g) in company

1708007 Transaction in own shares
60807 Cessation of Production at Selby |
160800 Transaction in own shares
10800 Investmeht
1500807 Transaction in own shares
las08/07 rransaction in own shares
lo/08/07 Transaction in own shares
e
0sso8s01 Transaction in own shares
or1/08/00 Transaction in own shares
os/08/07 rranenstion in o shares
02/08/07 Transaction in own shares
0108007 Iransaction in own shares
0107 Total Voting Rights
2ar01/07 Holding(s) in compamy
wes07/00 Result of aam
w0100 Disposal of European Starch Facilities

The Company has also submitted filings to the US Securities and Exchange
Commission {'SEC') in compliance with its obligations under national laws and
rules dealing with the regulation of securities, issuers of securities and

http://miranda.hemscott.com/serviet/HsPublic?context=ir.access&ir_option=RN S_NEWS&item=6... 15/08/2008




filings can be found on the SEC's web;ite at

http://www.sec.gov/cgi—bin/browsq—edgar?action=getcompany&CIK=0000801740&owner=i
clude&count=40.

|
2. Documents filed at Companies House

Lo
The following documents have beeq filed by the Company with the Registrar of
Companies at Companies House during the past twelve months. Copies of these
documents may be obtained from Companies House, Crown Way, Cardiff CFl4 3UZ.

Date of i
filing Document type Description

____________________________ 1

Return by a public company cancelling or selling
08/07/08 169a(2) shares from treasury
30/06/08 88(2) Return of allotment of shares
———————————————————————————— |
30/06/08 88(2} Return of allotment of shares
____________________________ .
24/06/08 288a Appointment of Secretary
22/05/08 88(2) Return of allotment ¢f shares
22/05/08 88(2) Return of allotment of shares
22/05/08 8B(2} Return of alleotment of shares

Return by a public company cancelling or selling
15/05/08 169A(2) shares from treasury
____________________________ '

Return by a public company cancelling or selling
13/05/08 169a(2) shares from treasury

Return by a public company cancelling or selling
13/05/08 169A(2) shares from treasury
14/04/08 88(2) Return ¢f allotment of shares

Return by a public company cancelling or selling
11/04/08 169A(2) shares from treasury

Return by a public company cancelling or selling
10/04/08 169A(2) shares from treasury
03/04/08 88(2) Return of allotment of shares
03/04/08 88(2) Return of allotment of shares
e

Return by a public company cancelling or selling
18/03/08 169A(2) shares from treasury :

http://miranda.hemscott.comfservlet/HsPublic?context=ir.access&ir_option=RNS_NEWS&item=6... 15/08/2008




Reﬁurn by a public company cancelling or selling

0?{?3/08 169A(2) shares from treasury

evres i T S ———
_________________________________ So-esmmmsmomoooooo-

f?iOZIOB 169 Return by a company purchasing its own shares
25/02/08 ''''' s8(2) Return of allotment of shares

;;;6;;6; ------ 1;; _____________ g;;;;;-g;-;-;;ég;;;_;;;;hasing its own shares

Return by a public company cancelling or selling

25/02/08 169a(2) shares from treasury
19/02/08 88(2}R Return of allotment of shares
____________________________ |

14/02/08 88(2)R Return of allotment of shares

Return by a public company cancelling or selling
12/02/08 169A(2) s@ares from treasury

Return by a public company cancelling or selling
12/02/08 169A(2) shares from treasury

Return by a public company cancelling or selling
12/02/08 169A(2) shares from treasury

Return by a public company cancelling or selling

12/02/08 169A(2) shares from treasury
12/02/708 169 Return by a company purchasing its own shares
04/02/08 169 Return by a company purchasing its own shares

Return by a public company cancelling or selling
04/02/08 169A(2) shares from treasury

Return by a public company cancelling or selling
24/01/08 169A(2) shares from treasury
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shares

shares

23/701/08 88(2)R Return of allotment of shares
e TP T
17/01/08 169 Return by a company purchasing its own shares
Reﬁurn by a public company cancelling or selling
17/01/08 169A(2) shares from treasury
Return by a public company cancelling or selling
15/01/08 169A(2) shares from treasury
15/01/08 8B(2}R Regurn of allctment of shares
Return by a public company purchasing its own
11/01/08 169{1B) for holding in treasury
Return by a public company cancelling or selling
11/01/08 169A(2) shares from treasury
09/01/08 288b Resignation of Director
Return by a public company purchasing its own
02/01/08 169(1B} for holding in treasury
28/12/07 88(2)R Return of allotment of shares
28/12/07 88(2)R Return of allotment of shares
____________________________ 1
28/12/07 B8(2)R Return of allotment of shares
S e eeam
19/12/07 169 Return by a company purchasing its own shares
07/12/07 169 Return by a company purchasing its own shares
05/12/07 169 Return by a company purchasing its own shares
____________________________ '
27/11/07 BB(2)R Return of allotment of shares
27/11/07 88(2)R Return of allotment of shares
27/11/07 88(2)R Return of allotment of shares
16/11/07 169 Return by a company purchasing its own shares
06/11/07 B88(2)R Return of allotment of shares

http://miranda.hemscott.com/serviet/HsPublic?context=ir.access&ir_option=RN S_NEWS&item=6...
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06/11/07 B8(2)R Return of allotment of shares

05/11/07 88(2)R Return of allotment of shares

§;}ii}6$ """" £§I£§§:i""::"QQZ;;;';E';EE;ELQQE';E';hares

05/11/07  88(2)R Return of allotment of shares

05/11/07 s8R Return of allotment of shares

0s/11/07 s8R Return of allotment of shares

05/11/07 s8R Return of allotment of shares

;;;ia;ag ------ 5;; _____________ g;;;;;—g;_;_;;;;;;;-é;;;hasing its own shares
23/10/07 169 Return by a company purchasing its own shares
26/09/07  88(2)R Return of allotment of shares

23/08/07  s8(2R Return of allotment of shares

23/08/07  88(2)R Return of allotment of shares

23/08/07  8B(2R Return of allotment of shares

23/08/07 s8R Return of allotment of shares

31/07/07  REs13 Resolutions passed at AGM on 18 July 2007
____________________________ |

31/07/07  ax Annual Report and Accounts for the year ended 31/03/07
31/07/07 s8R Return of allotment of shares

31/07/07  ssR Return of allotment of shares

17/07/07 s8R Rturn of allotment of shares

17/07/07 s8R Return of allotment of shares

17/07/07 s8R Return of allotment of shares

3. Documents filed with the Financial Services Authority

I
The following documents have been filed by the Company with the Financial
Services Authority during the past twelve months. These documents may be viewed

http:/!miranda.hemscott.com/serv]etll-lsPublic'?conlext=ir.access&ir__option=RNS__NEWS&item=6... 15/08/2008




Authority, 25 The North Colonnadé, Canary Wha;f, Londoh El4 SHS.

Date of publication Document

Annual Report and Accounts for the year ended 31 March 2008,
18/06/08 Notice of Annual General Meeting 2008 and Proxy Card

This Annual Information Update and copies of the Annual Report and Accounts 2008
and Notice of Annual General Meeting 2008 are available on the Company's
website, www.tateandlyle.com and on request from the Company's registered office
at Sugar Quay, Lower Thames Street, London EC3R 6DQ.

Lucie Gilbert

Deputy Company Secretary

i
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Tate & Lyle News Announcement

Tate & Lyle PLC - Blocklisting Interim Review

Tate & Lyle PLC

SCHEDULE 5

BLOCK LISTING SIX MONTHLY RETURN ol

To: Listing Applications

UK Listing Authority
Financial Services Authority
25, The North Cclonnade
Canary Wharf

London, El14 5HS

Please ensure the entries on this return are typed

1. Name of company TATE & LYLE PLC
2 Name of scheme TATE & LYLE 2001 SHARESAVE SCHEME
3. Period of- return: From 1 JANUARY 2008 to 30 JUNE 20038 h I - B . o i
4. Number and class of share(s) {(amount of stock/debt

security} not issued under scheme 348,291
5 Number of shares issued/allotted under scheme during

period: 139,476
6. Balance under scheme not yet issued/allotted at end of

period 208, 815
7. Number and class of share(s) (amount of stock/debt

securities) originally listed and the date of

admission;

p://miranda.hemscott.com/servlet/HsPublic?7context=ir.access&ir_option=RNS_NEWS&item=65116001336757&ir_client_id=616 15/08/2008




gulatory News Announcement: Tate & Lyle PLC - Blocklisting Interim Review

Please confirm total number of shares in issue at the end ¢of the period in order

for us to update our records
458,357,961 (excluding treasury shares)

Contact for queries: Address: TATE & LYLE PLC

SUGAR QUAY
Name: LUCIE GILBERT . LOWER THAMES STREET

LONDON EC3R 6BQ

Telephone: 020 7626 6525

Person making return
Name: Lucie Gilbert
Position: Deputy Company Secretary
SCHEDULE 5

BLOCK LISTING SIX MONTHLY RETURN

To: Listing Applications
UK Listing Authority
Financial Services aAuthority
25, The North Colonnade
Canary Whart

London, El4 5HS

Please ensure the entries on this return are typed

1. Name of company TATE & LYLE PLC
2 Name of scheme TATE & LYLE 1992 SHARESAVE SCHEME
3 Period of return: From 1 JANUARY 2008 to 30 JUNE 2008

p://miranda.hemscott.com/serviet/HsPublic?context=ir.access&ir_option=RNS_NEWS&item=65116001336757&ir_client_id=616
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4. Number and class of share{s) (amount of stock/debt

security) not issued under scheme 72,613
5. Number of shares issued/allotted under scheme during

period: 50,074
6. Balance under scheme not yet issued/allotted at end

of period 22,539
7. Number and class of share(s} (amount of stock/debt

securities) originally listed and the date of

admission;

Please confirm total number of shares in issue at the end of the period in order
for us to update our records
458,357,961 (excluding treasury shares)

Contact for queries: Address: TATE & LYLE PLC
SUGAR QUAY
Name: LUCIE GILBERT LOWER THAMES STREET

- - - - LONDON EC3R 6DQ- -~ -~ - ~— ~— = °
Telephone: 020 7626 6525

Person making return
Name: Lucie Gilbert
Peosition: Deputy Company Secretary
SCHEDULE 5
BLOCK LISTING SIX MONTHLY RETURN
To: Listing Applications
UK Listing Authority

Financial Services Authority
25, The North Cclonnade

tp://miranda hemscott.com/servlet/HsPublic?context=ir.access&ir_option=RNS_NEWS&item=65116001336757&ir_client_id=616 15/08/2008
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Canary Whart
Londen, E14 5HS

Please ensure the entries on this return are typed

1. Name of company TATE & LYLE PLC

4, Number and class of share(s) (amount of stock/debt security)
not issued under scheme 127,411

period 123,790

7. Number and class of share({s) (amount of stock/debt
securities) originally listed and the date of admission;:

Please confirm total number of shares in issue at the end of the period in order
for us to update our records
458,357,961 (excluding treasury shares)

Contact for queries: Address: TATE & LYLE PLC
SUGAR QUAY
Name: LUCIE GILBERT LOWER THAMES STREET

LONDON EC3R 6DQ
Telephone: 020 7626 6525

Person making return
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Name: Lucie Gilbert

Position: Deputy Company Secretary
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Tate & Lyle PLC - Holding(s) in Company

Tate & Lyle PLC

NOTIFICATION'OF MAJOR INTERESTS IN SHARES

1. Name of Issuer

TATE & LYLE PLC

2. Reason

for notification

AN ACQUISITION COF VOTING RIGHTS

1
3. Full name of personi(s) subject to the notification obligation

™ f

r;"ff%
"R

i g ;8

HARBERT FUND ADVISORS, INC, IN ITS CAPACITY AS INVESTMENT ADVISER TC (i}
CAPITAL PARTNERS MASTER FUND I, LTD. AND (ii) HARBINGER CAPITAL
PARTNERS SPECIAL SITUATIONS FUND, L.P.

HARBINGER

4. Full name of the shareholder({g) (if different from 3 above)

HARBINGER

CAPITAL PARTNERS MASTER FUND I, LTD. AND HARBINGER CAPITAL PARTNERS
SPECIAL SITUATIONS FUND, L.P.

5. Date of the Transaction {(and date on which the threshold is crossed or
reached if different) i

19% THRESHOLD CROSSED ON 1 JULY 2008

6. Date on which issuer notified

3 JULY 2008 i

7. Threshold{s} that is /are crossed or reached

19.00%

8. Notified Details

1
(A) Voting Rights Attached to shares

Class/type of shares

ORDINARY 25p SHARES

(GB0O00B754136)

Situation previous to the Triggering transaction
Number of Shares: 83,435,025

Number of voting Rights: 83,435,025

ﬁesulting situation after the triggering transaction:
Number of Shares - 88,297,800

Number of Voting Rights {(Direct} r NOT PROVIDED
Numﬁer of Voting Rights (Indirect) - 88,297,800

% of Voting Rights (Direct) - NOTIPROVIDED

http://miranda.hemscott.com/servlerﬂ-isPublic?c?ntext:ir.access&ir_option=RNS__NEWS&item=6... 15/08/2008




458,358,052)
(B) Financial Instruments '
N/A
Total (A)+(B)
Total number of Voting Rights - 85,297,800
Total % of Voting Rights - 19.3%
9. Chain of controlled undertakings through which the voting rights and/or
the financial instruments are effectively held
HARBERT FUND ADVISORS, INC, SERVES AS INVESTMENT ADVISER TCO {i)} HARBINGER
CAPITAL PARTNERS MASTER FUND I, LTD. AND {(ii)} HARBINGER CAPITAL PARTNERS SPECIAL
SITUATIONS FUND, L.P. HARBERT FUND ADVISORS, INC. IS AN INDIRECT, WHOLLY-OWNED
SUBSIDIARY OF HARBERT MANAGEMENT CORPORATION.
Proxy Voting
10. Name of Proxy holder
N/A
11. Number of voting rights proxy‘holder will cease to hold
N/A
)
12. Date on which proxy holder will cease to hold voting rights
N/A
13. Any additional information
N/A
Contact name for enquiries:
ROBERT GIBBER
COMPANY SECRETARY
020 7626 6525

3 JuLy 2008

ENDS

http:/lmiranda.hemscott.com/servlet/HsPublic?colntext=ir.access&ir_option=RNS_NEWS&item=6... 15/08/2008
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Tate & Lyle News Announcement

Tate & Lyle PLC - Holding(s) in Company

Tate & Lyle PLC

TR-1: Notifications of Major Interests in Shares

1. Identity of the issuer or the underlying issuer of TATE & LYLE PLC
existing shares to which voting rights are attached:

2. Reason for notification (yes/no)

An acquisition or disposal of financial instruments which may result in the

3. Full name of person(s) subject to
notification cbligation:

4. Full name of shareholder{s) {(if different
from 3):

acquisition of shares already issued to_which voting rights are attached

The Geoldman Sachs Group, Inc.

Geldman, Sachs & Co.,
Goldman Sachs International,
Goldman Sachs Asset Management, L.P.

Page 1 of 4
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5. Date of transaction (and date on which the 30 JUNE 2008
threshold is crossed or reached if
different):

6. Date on which issuer notified: 02 JULYy 2008
7. Threshold({s) that is/are crossed or Below 3%
reached:

Class/type of Situation previous to Resulting situation after the triggering
transaction

shares the triggering
If possible transaction .
use-ISIN - ~-----m—-——m———emm——— S - - T T
code Number of HNumber of Number of Number of voting Percentage
of voting
shares voting shares rights rights
rights === —o——m—semmem—ee— e — s —o s emm—mo—oooe————e
Direct Indirect Direct Indirect

Us8765706077 15,268
{3,817
ADRs) 0.003%

ittp://miranda hemscott.com/servlet/HsPublic?context=ir.access&ir_option=RNS_NEWS&item=65116001090395&ir_client_id=616
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Type of Expiration date Exercise/ No. of voting rights Percentage

of
financial conversion that may be acquired voting rights
instrument period/date {if the instrument

exercised/converted)

Total (A+B)

9. Chain of controlled undertakings through which the voting rights and /or the
financial instruments are effectively held, if applicable:

We hereby notify you that as at close of business on 30 June 2008, The Goldman

Sachs
Group, Inc., of B5 Broad Street, New York, NY 10004, USA, no longer has a
notifiable

interest in shares.

ittp://miranda.hemscott.com/serviet/HsPublic?context=ir.access&ir_option=RNS_NEWS&item=65116001090395&ir_client_id=616 15/08/2008
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11. Number of voting rights proxy holder
will cease to hold:

12. Date on which proxy holder will cease
to hold veoting rights:

13. Additional information:

Goldman Sachs email contact:

shareholderdisclosures@égs.com

Lucie Gilbert
Deputy Company Secretary

Page 4 of 4
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Disposal of Internaticnal Sugar Trading BT [}'

Tate & Lyle PLC ('Tate & Lyle') announces the sale of its international sugar
trading operations to Bunge Limited ('Bunge') for an undisclosed amount.

The disposal, which is conditional on anti-trust approval in a small number of
countries, represents another step in delivering on Tate & Lyle's strategy of
reducing its exposure to volatilé commodity markets.

I .
As a first stage, the operations and the employees of the international sugay
trading business will transfer to Bunge. The working capital in the business
will remain with, and be collected and paid by, Tate & Lyle through to 31 March
2009 at which point it will be assumed by Bunge upon final completion of the
transaction.

The disposal will allow Tate & Lyle Sugars to concentrate on its core sugar
refining operations. In conjunction with the sale, the raw cane sugar sourcing
team in the Group's EU sugar refining operations is being strengthened to ensure
it has the appropriate resources going forward to support and develop its key
supplier relationships. -

Tain Ferguson, Chief Executive of Tate & Lyle said:

‘Our international sugar trading operation is a good business. However, the
recent sale of our sugar businesses in the Americas and the restrictions on
exports from our EU cane sugar refineries, which were implemented as part of the
EU Sugar Regime reforms, have reduced the value of internaticonal sugar trading
to Tate & Lyle. I would like to take this opportunity to thank our employees in
this business for their commitment and hard work over the years and wish them
every future success within the ﬁunge organization.'

The gross assets attributable to the business being sold had a value of £288
million at 31 March 2008; net operating assets had a value of £106 million at 31
March 2008 and related primarily te working capital. A small number of minority
interests related to the sugar trading business are not included in the sale and
will be addressed separately over the coming months in accordance with the
related shareholders' agreements. The sale of the international sugar trading
pusiness and the anticipated disposal of the minority interests are together
unlikely to generate a material profit or loss on disposal; the sale of some of
the minority interests may occur in the 2010 financial year.

For more information contact Tate & Lyle PLC:

Tim Lodge, Director of Investor Relations
Tel: 020 7626 6525 or Mobile: 07798 837317

Rowan Adams, Director of Corporate Communications {Media}
Tel: 020 7626 6525 or Mobile 07713 067 542

Notes to Editors

1. Tate & Lyle's international sugar trading business made an operating profit

of £2 million in the two months 'to 31 May 2008, an operating loss of £9 million
in the year ended 31 March 2008, and an operating profit of £22 million in the

year ended 31 March 2007, |

2. The results of this business will be reclassified as discontinued operations.
A restatement of Tate & Lyle's accounts for the six months ended 31 September
2007 and for the year ended 31 March 2008 will be published on the Company's
website www.tateandlyle.com.

http://miranda.hemscott.com/servletlePublic?con{ext:ir.access&ir_Option=RNS_NEWS&item=6... 15/08/2008




3. The sale excludes Tate & Lyle's shareholding in its subsidiary in Israel,
Tate & Lyle Gadot Manufacturing, and the minority interests in sugar facilities
in Saudi Arabia, Egypt and Thailand.

; 4. Tate & Lyle's Annual General qeeting will be held on 23 July 2008 on which
day we will also publish our Interim Management Statement for the three months
ended 30 June 2008.

About Tate & Lyle

Tate & Lyle is a world-leading renewable food and industrial ingredients
company, serving a global market from over 50 production facilities throughout
the Americas, Europe and South East Asia. Our efficient, large-scale
manufacturing plants turn agricultural products, corn and cane sugar, into
valuable ingredients for our customers. These ingredients add taste, texture,
nutrition and increased functionality to products that millions of people around
the world use or consume every day.

Tate & Lyle's range of leading branded food ingredients includes SPLENDA(R)
Sucralose, PROMITOR(TM) Dietary Fiber, STA-LITE(R) Polydextrose, Tate & Lyle
Fairtrade Sugar and Lyle's Golden Syrup. Tate & Lyle also produces branded
industrial ingredients including Bio-PDO(TM), Ethylex(rR} and STA- ~-Lock{R) paper
starches; and staple ingredients such as high fructose corn syrup, sugar,
ethanol, citric acid and bkasic starches. In addition to providing a wide range
of ingredients our expert sales and product applications teams support customers
by providing technical advice and proprietary consumer insight studies.

Tate & Lyle is listed on the London Stock Exchange under the symbol TATE.L.
hmerican Depositary Receipts trade under TATYY. In the year to 31 March 2008,
Tate & Lyle employed 6,488 people in its subsidiaries and joint ventures, and
sales totalled £3.4 billion, http / /www.tateandlyle . com. SPLENDA{R) is a
trademark of McNeil Nutritionals, LLC

http:llmiranda.hemscott.comlservletfl—lsPublic?cOntext:ir.access&ir_opticm:RNS_NEWS&item=6.., 15/08/2008
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Tate & Lyle News Announcement
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TR-1: Notifications of Major Interests in Shares

1. Identity of the issuer or the underlying issuer TATE & LYLE PLC
of existing shares to which voting rights are .
attached:

An acquisition or disposal of financial instruments which may result in the
acquisition of shares already issued to which voting rights are attached

3. Full name of person{(s} subject to The Goldman mmowm.OHOﬁ@. Inc.
notification cbligation:

4. Full name of shareholder(s) (if different Goldman, Sachs & Co.,
from 3): Goldman Sachs International,
Goldman Sachs Asset Management, L.P.

1ttp://miranda.hemscott.com/servlet/HsPublic?context=ir.access&ir_option=RNS_NEWS&item=65116000917830&ir_client_id=616 15/08/2008
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5. Date of transaction {(and date on which the 27 JUNE 2008
threshold is crossed or reached if
different):

7. Threshold(s) that is/are crossed or
reached: . 5%

Class/type of shares Situation previous to Resulting situation after the
triggering transaction
If possible use ISIN the triggering

- code - - - -transactionm ~ - ’ T h B T B
Number of Number of Number of Number of voting rights Percentage of voting right
shares voting Shares  —=-———————-memme e m e m e —————m -
rights Direct Indirect Direct Indirect
GB0008754136 Below 3% 123,580 22,931,757 0.027% 5.003%
Us8765706077 Below 3% 916 14,352
{229 ADRs} {3,588 ADRs) 0.000% 0.003%

B: Financial Instruments

ttp://miranda.hemscott.com/servlet/HsPublic?context=ir.access&ir_option=RNS_NEWS&item=65116000917830&ir_client_id=616 15/08/2008
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Tvpe of Expiration date Exercise/ No. of voting rights Percentage
of .

financial conversion that may be acquired wvoting rights
instrument pericod/date (if the instrument

exercised/converted)

9. Chain of controlled undertakings through which the voting rights and /or the
financial instruments- are -effectively held,. if applicable:

The interest in 13,729,353 shares arose from an interest held by Goldman, Sachs

& Co.,

a wholly-cowned direct subsidiary of GS Inc, acting as custodian for its
customers.

These shares are, or will be, registered in the name of Goldman Sachs
Securities

(Nominees), Limited.
The interest in 8,583 shares arose from an interest held by Goldman, Sachs &
Co., a

wholly-owned direct subsidiary of GS Inc, acting as discretionary manager.
These

shares are, or will be, registered in the name of Goldman Sachs Securities
(Nominees), Limited.

itp://miranda.hemscott.com/servlet/HsPublic?context=ir.access&ir_option=RNS_NEWS&item=65116000917830&ir_client_id=616 15/08/2008
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The interest in 123,580 shares arose from a beneficial interest held by Goldman
Sachs

International, a wholly-owned indirect subsidiary of GS Inc. These shares are,
or

will be, registered at CREST in account CREPTEMP.
The interest in 2,193,821 shares arose from the interest held by Goldman Sachs
Asset

Management, LP a wholly owned subsidiary of GS Inc acting as discretionary
manager.

We believe that some of these shares are, or will be, registered in the name of
Goldman Sachs Securities (Nominees), Limited ('GSSN').
The interest in 12,832 shares arose from an interest held by Goldman, Sachs &

Co., a

wholly-owned direct subsidiary of GS Inc, acting as custodian for its customers
of

3,208 American Depositary Receipts ('ADRs'). These ADRs are, or will be, held
at the

Depositary Trust Company of New York ('DTC'}.

The interest in 1,520 shares arose from an interest held by Goldman, Sachs &
Co., a

wholly-owned direct subsidiary of GS Inc, acting as discretionary manager of
380

American Depositary Receipts ('ADRs')}. These ADRs are, or will be, held at the
Depositary Trust Company of New York ('DTC').

Thé interest in 800 shares drose from a beneficial interest held by Goldman,

Sachs &

Co. ('GS&Co.'), a direct subsidiary of GS Inc of 200 American Depositary
Receipts

(‘ADRs'). These ADRs are, or will be, held at the Depositary Trust Company of
New

York ('DTC').
The interest in 116 shares arose from a beneficial interest held by Goldman

Sachs

Tnternational, a wholly-owned indirect subsidiary of GS Inc of 2% American
Depositary

Receipts ('ADRs'). These ADRs are, or will be, held at the Depositary Trust
Company

of New York ('DTC').
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Proxy Voting:

11. Number of voting rights proxy holder
will cease to hold:

12. Date on which proxy holder will cease
to hold voting rights:

13. Additional information: : Goldman Sachs email contact:

shareholderdisclosures@gs.com

14 Listed Company Contact name: Lucie Gilbert
Deputy Company Secretary

Page Sof 5
N/A
N/A
N/A
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Tate & Lyle PLC - Total Voting Rights

Tate & Lyle PLC

Tate & Lyle PLC
Voting Rights and Capital

In conformity with Paragraph 5.6.1R oflthe FSA's Disclesure and Transparency
Rules, Tate & Lyle PLC {the ‘Company') would like to notify the market of the
following:

The Company's issued capital as at 30 pune 2008 consisted of 459,938,418
ordinary shares of which 1,580,457 were held in Treasury.

Therefore, the total number of voting rights in the Company as at 30 June 2008
was 458,357,961 and this figure may be used by shareholders as the denominator
for the calculations by which they will determine if they are required to notify
their interest in, or a change to their interest in, Tate & Lyle PLC under the
FSA's Disclosure and Transparency Rules.

Lucie Gilbert

Deputy Company Secretary
1 July 2008
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Tate & Lyle News Announcement

Tate & Lyle PLC - Director/PDMR Shareholding

Tate & Lyle PLC

Tate & Lyle PLC ('the Company'} was informed yesterday that on 30 June 2008 a
grant of options over the Company's ordinary shares was made under the Tate &
Lyle 2001 Sharesave Scheme to Executive Directors and Persons Discharging
Managerial Responsibilities ('PDMR'} as detailed in the table below:

Name Role No of shares subject Option price per share Exercise period
to option

Iain Ferguson Executive 01/08/2013 to 31/01/2014
Director 3,988 408p
Robert Gibber PDMR 2,303 408p 01/08/2011 to 31/01/2012

This notification is made in accordance with DTR 3.1.4R{1){a) of the FSA's
Disclosure and Transparency Rules.

Lucie Gilbert
Deputy Company Secretary
1 July 2008

tp://miranda.hemscott.com/servlet/HsPublic?context=ir.access&ir_option=RNS_NEWS&item=651 16000802525&ir_client_id=616 15/08/2008
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COMPANY LIMITED BY SHARES

Articles of Association

Adopted by Special Resolution passed on 23 July 2008 with effect from 1 October 2008
OF

TATE & LYLE PUBLIC LIMITED COMPANY

PRELIMINARY

Table A not to apply 1

The regulations in Table A in The Companies (Tables A to F) Regulations 1985 and in any
Table A applicable to the Company under any former enactment refating to companies shall
not apply to the Company.

Interpretation

In these Articles (if not inconsistent with the subject or context) the words and expressions

set out in the first column below shall bear the meanings sel opposite to them respectively:

these Articles
CREST Regulations

in writing

London Stock Exchange
month
Oftice

Operator

Operator-Instruction

paid

participating security

these Articles of Association as from time to time altered.
The Uncertificated Securities Regulations 2001.

written or produced by any substitute for writing or (including
anything in electronic form) partly one and partly another.

the London Stock Exchange plc.
Calendar month.
The registered office of the Company for the time being.

CRESTCo Limited or such other person as may for the time
being be approved by H.M. Treasury as Operator under the
CREST Regulations.

a properly authenticated dematerialised instruction
attributable to the Operator.

Paid or credited as paid.

a security title to units of which is permitted by the Operator
to be transferred by means of a relevant system.
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. |
Register of Members thelregister of members of the Company.

Registrar’s Office ~the place where the Register of Members is situate for the
time being.
l .
relevant system a computer-based system and procedures which enable title

to units of a security to be evidenced and transferred without
a written instrument pursuant to the CREST Regulations.

I
Seal the,Common Seal of the Company.
" (PP

Securities Seal an official seal kept by the Company by virtue of Section 40
of the Companies Act 1985.

Statutes the!Companies Acts, the CREST Regulations and every other
enactment for the time being in force concerning companies
and affecting the Company.

UK Listing Authority the: Financial Services Authority in its capacity as competent
authority for official listing under Part VI of the Financial
Seﬁvices and Markets Act 2000.

United Kingdom the United Kingdom of Great Britain and Northern Ireland.

|
year Calendar year.

The expression “address” sh:all include, in relation to electronic communication, any
number or address (including, in the case of any Uncertificated Proxy Instruction permitted
under Article 59.3, an identification number of a participant in the relevant system) used for
the purposes of sending or r:eceiving notices, documents or information by electronic
means and/or by means of a website.

The expression “Companies Acts” shall have the meaning gi\}en thereto by Section 2 of
the Companies Act 2006 but shall only extend to provisions which are in force at the
relevant date. !

|
The expression “Company Communications Provisions” shall have the same meaning
as in the Companies Act.

The expressions “debenture” and “debenture holder’ shall respectively include
“debenture stock” and “debenture stockholder”.

The expressions “hard copy form”, “electronic form” and “electronic means” shall have
the same respective meanings as in the Company Communications Provisions.

The expression “officer” shall include a Director, manager and the Secretary but shall not
1
include an auditor. |

The expressions “recognised clearmg house” and "recognlsed investment exchange”
shall mean any clearing house or investment exchange (as the case may be) granted
recognition under the Financial|Services and Markets Act 2000.

The expression “Secretary” shall include any person appointed by the Directors to perform
any of the duties of the Secretary including, but not limited to, a joint, assistant or deputy
Secretary. |

|
i
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3.2

All such of the provisions of these Articles as are applicable to paid-up shares shall apply
to stock, and the words “share" and “shareholder” shall be construed accordingly.

The expression “shareholders’ meeting” shall include both a General Meeting and a
meeting of the holders of any class of shares of the Company. The expression “General
Meeting” shall include any genera! meeting of the Company, including any general
meeting held as the Company’ s annual general meeting in accordance with Section 360 of
the Companies Act 2008 (“Annpal General Meeting").

Except where the context otherwise requires, any reference to issued shares of any class
(whether of the Company or of any other company) shall not include any shares of that
class held as treasury shares. |

Words denoting the singular shall inctude the plural and vice versa. Words denoting the
masculine shall include the Ieminine. Words denoting persons shall include bodies
corporate and unincorporated associations.

References to any statute or :statutory provision shall be construed as relating to any
statutory modification or re-enactment thereof for the time being in force (whether coming
into force before or after the adoption of these Articles).

|
References to a share (or to a holding of shares) being in certificated or uncertificated form
are references, respectively, tojthat share being a certificated or an uncertificated unit of a
security for the purposes of the|CREST. Regulations.

A special Resolution shall be effective for any purpose for which an Ordinary Resolution is
expressed to be retained under any provision of these Articles.

[ . . : .

Except as provided above any words or expressions defined in the Companies Acts or the
CREST Regulations shall {if not inconsistent with the subject or context) bear the same
meanings in these Articles. :

References to “Committees” shall, unless the context otherwise requires, include sub-
committees. I

I
SHARE CAPITAL

|
Share capital N

|
The share capital of the Company at the date of the adoption of these Articles of
Association is £200,000,000 divided into 2,394,000 six and one half per cent. Cumulative
Preference shares of £1 each f("Preference Shares”) and 790,424,000 Ordinary shares of

25p each. ;

The rights of the Preference Shares are as follows:

(a) The rights attached to t:he Preference Shares were modified as from 6th April 1973
by the operation of Section 255 of the Income and Corporation Taxes Act 1988, in
consequence whereof}dividends are payable at the rate of 4.55 per cent. per
annum, and, subject to modification as aforesaid, are that the holders of the
Preference Shares are entitled to a fixed cumulative preferential dividend on the
amounts paid up thereon at the rate of 6 %2 per cent. per annum, and to have the
assets of the Company available for distribution amongst the Members on a
winding up applied in the first place in repaying to them the amounts paid up on the

" Preference Shares held by them respectively, together with all arrears or deficiency

A09292114/0.15/17 Jun 2008 i
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4.1

of the said fixed dividend, whether declared or not, calculated down to the date of
the return of capital, but are not entitled in respect thereof to any further or other
participation in the profits or assets of the Company.

(b) The special rights attached to the Preference Shares in the present capital of the
Company or any further Preference Shares hereafter issued ranking pari passu
therewith shall not be deemed prejudiced, affected, or modified by the creation or
issue of further Preference Shares ranking pari passu therewith so long as the total
amount of Preference Shares issued does not exceed two-thirds of the total
amount of the issued Ordinary Shares for the time being.

{c) The Preference Shares in the present capital, and other Preference Shares (if any)
ranking pari passu with them, shall not confer on the holders the right to vote on
any of the following matters, viz., any question as to the disposal of the surplus
profits after the dividend on the Preference Shares has been provided for, the
election of Directors, their remuneration, any agreement between the Directors and
the Company or the alteration of the Articles of Association dealing with any of such
matters. ‘

i

Variation of Rights '

If at any time the capital, by reason of the issue of Preference Shares or otherwise, is
divided into different classes of shares, all or any of the rights and privileges attached to
each class may be modified by agreement between the Company and any person
purporting to contract on behalf of that class, provided such agreement is (a) ratified in
writing by the holders of at least three-fourths of the nominal amount of the issued shares
of that class, or is {b) confirmed by a Special Resolution passed at a separate General
Meeting of the holders of shares of that class, and all the provisions herein contained as to
General Meetings shall mutatis mutandis apply to every such meeting, except that the
quorum thereof shall be members holding or representing by proxy three-fourths of the
nominal amount of the issued shares of that class. This Article is not by implication to
derogate from any power of modification which the company would have if the Article were
omitted. The foregoing provisions of this Article shall apply to the variation or abrogation of
the special rights attached to 'some only of the shares of any class as if each group of
shares of the class differently treated formed a separate class the special rights whereof
are to be varied.

The special rights attached to any class of shares other than the Preference Shares having
preferential rights shall, not unless otherwise expressly provided by the terms of issue
thereof, be deemed to be varied by the creation or issue of further shares ranking as
regards participation in the profits or assets of the Company in some or all respects pari
passu therewith but in no respect in priority thereto.

ALTERATION OF SHARE CAPITAL

Shares and special rights

The Company may from timelto time by Ordinary Resolution increase its capital by such
sum to be divided into shares of such amounts as the resolution shall prescribe. All new
shares shall be subject to the provisions of the Statutes and of these Articles with reference
to allotment, payment of calls,llien, transfer, transmission, forfeiture and otherwise.
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The Company may by Ordinary Resclution:-

(a) Consolidate and sub-divide all or any of its share capital into shares of larger
amount than its existing shares;

(b) Cancel any shares which, at the date of the passing of the resolution, have not
been taken, or agreed to be taken, by any person and diminish the amount of its
capital by the amount of the shares so cancelled;

(c) Sub-divide its shares, or any of them, into shares of smaller amount than is fixed by
the Memorandum of Association (subject, nevertheless, to the provisions of the
Statutes), and so that the resolution whereby any share is sub-divided may
determine that, as between the holders of the shares resulting from such sub-
division, one or more df the shares may, as compared with the others, have any
such preferred, deferred or other special rights, or be subject te any such
restrictions, as the Company has power 1o attach to unissued ot new shares.

Whenever as a result of a consolidation or sub-division of shares any members would
become entitled to fractions of a share, the Directors may, on behalf of those members,
sell the shares representing the fractions for the best price reasonably cobtainable to any
person (including, subject to the provisions of the Statutes, the Company) and distribute
the net proceeds of sale in due proportion among those members, and the Directors may
authorise some person to tran#fer the shares to, or in accordance with the directions of,
the purchaser. The transferee shall not be bound to see to the application of the purchase
money nor shall his title to the shares be affected by any irregularity in or invalidity of the
proceedings in reference to the sale. So far as the Statutes allow, the Directors may treat
shares of a member in certificated form and in uncerificated form as separate holdings in
giving effect to sub-divisions and/or consolidations and may cause any shares arising on
consolidation or sub-division and representing fractional entitlements to be entered in the
Register of Members as shares in certificated form where this is desirable to facilitate the
sale thereof.

Subject to the provisions of the Statutes, the Company may purchase any of its own
shares (including any redeemable shares). Every contract for the purchase by the
Company of, or under which it may become entitted or obliged to purchase, its own shares
shall, in addition to such authorisation as may be required by the Statutes, be sanctioned
by a Special Resolution passed at a separate General Meeting of the holders of each class
of shares in issue convertible into equity share capital of the Company.

The Company may by Special Resolution reduce its share capital or any capital
redemption reserve, share premium account or other undistributable reserve in any
manner and with and subject to'any incident authorised and consent required by law.

SHARES

Shares and Special Rights

Without prejudice to any special rights for the time being conferred on the holders of any
shares or class of shares (which special rights shall not be modified, except with such
consent or sanction as is provided in Article 4} any share in the Company may be issued
with such preferred, deferred or other spegial rights, or subject to such restrictions, whether
as regards dividend, return of capital, voting or otherwise, as the Company may from time
to time by Ordinary Resolution Qetermine (or, in the absence of any such determination, as
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the Directors may determine) and subject to the provisions of the Statutes the Company
may issue any shares which are, or at the option of the Company or the holder are liable,
to be redeemed.

Directors’ power to altot sect.llrities and to sell treasury shares

Subject to the provisions of the Statutes relating to authority, pre-emption rights and
otherwise and of any resolution of the Company in General Meeting passed pursuant
thereto, all unissued shares srl1all be at the disposal of the Directors and they may allot
(with or without conferring a right of renunciation}, grant options over or otherwise dispose
of them to such persons, at such times and on such terms as they think proper.

The Directors shall be generally and unconditionally authorised pursuant to and in
accordance with Section 80 of the Companies Act 1985 to exercise for each prescribed
period all the powers of the Company to allot relevant securities up to an aggregate
nominal amount equal to the Section 80 Amount.

During each prescribed period :the Directors shall be empowered to allot equity securities
wholly for cash pursuant to and within the terms of the said authority:-

(a) in connection with a rights issue; and

(b) otherwise than in .connection with a rights Issue, up to an aggregate nominal
amount equal to the Section 89 Amount;

as if Section 89(1) of the Companies Act 1985 did not apply to any such allotment.

By such authority and power the Directors may during such period make offers or
agreements which would or might require the allotment of securities after the expiry of
such period.

For the purposes of this Article:

(a) “rights issue™ means an offer of equity securities open for acceptance for a period
fixed by the Directors to holders of equity securities on the Register of Members on
a fixed record date in proportion to their respective holdings of such securities for
which purpose holdings in cerificated and uncenrtificated form may be treated as
separate holdings or in accordance with the rights attached thereto (but subject to
such exclusions or other arrangements as the Directors may deem necessary or
expedient in relation to fractional entitlements or legal or practical problems under
the laws of, or the requirements of any recognised regufatory body or any stock
exchange in, any territory);

{b) “prescribed period” means in the first instance the period from the date of the
adoption of these Articles to the date of the Annual General Meeting in 2009 or 22
October 2009, whichever is the earlier, and shall thereafter mean any period (not
exceeding 15 months :on any occasion) for which the authority and power
conterred by paragraph 7.2 above is renewed by a Resolution of the Company
stating the Section 80 Amount for such period;

(c} “the Section 80 Amount” shall for the first prescribed period be £38,157,190 and for
any other prescribed period shall be that stated in the relevant Ordinary Resolution
renewing or extending the power conferred by paragraph 7.2 above for such
period, or in either case, any increased amount fixed by Resolution of the
Company in General Meeting;
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(o) “the Section 89 Amount” shall for the first prescribed period be £5,723,578 and for
any other prescribed period shall be that stated in the relevant Special Resolution
renewing or extending the power conferred by paragraph 7.3 above for such period
or, in either case, any int':reased amount fixed by Special Resclution;

{e) the nominal amount of any securities shall be taken te be, in the case of rights to
subscribe for or 1o convert any securities into shares of the Company, the nominal
amount of such shares which may be allotted pursuant to such rights; and

{f) words and expressions defined in or for the purposes of Part IV of the Companies
Act 1985 shall bear the same meanings herein.

Commissions on issue of shares
1

The Company may exercise thé powers of paying commissions conferred by the Statutes
to the full extent thereby permitted. The Company may also on any issue of shares pay
such brokerage as may be lawful. :

Renunciation of allotment \

The Directors may at any time after the allotment of any share but before any person has
been entered in the Register of Members as the holder recognise a renunciation and/or
allow the rights represented thereby to be one or more participating securities, in each
case thereof by the allottee in favour of some other person and may accord 1o any allottee
of a share a right to effect such renunciation upon and subject to such terms and
conditions as the Directors may think fit to impose.

Trust etc. interests not recognised

Except as required by law, no person shall be recognised by the Company as holding any
share upon any trust, and the Company shall not be bound by or compelled in any way to
recognise any equitable, contingent, future or partial interest in any share, or any interest in
any fractional part of a share, or (except only as by these Articles or by law otherwise
provided) any other right in respect of any share, except an absolute right to the entirety
thereof in the registered holder. |

Right to refuse registration

The Directors may, in the case of securities in certificated form, in their absolute discretion
refuse to register any transfer of shares (not being fully-paid shares) provided that, where
any such shares are admitted to the Official List maintained by the UK Listing Authority,
such discretion must not be exercised in such a way as 10 prevent dealings in the shares of
that class from taking place on an open and proper basis. The Directors may also refuse to
register an allotment or transfer of shares {whether fully-paid or not) in favour of more than
four persons jointly. If the Directors refuse to register an allotment or transfer they shall as
soon as practicable and in any event within two months after the date on which the letter of
allotment or transfer was lodged with the Company (in the case of shares held in
certificated form) or the Operator-instruction was received by the Company (in the case of
shares held in uncertificated form) send to the aliottee or transferee notice of the refusal.

Subject to the Statutes and the rules (as defined in the CREST Regulations), and apart
from any class of wholly dematerialised security, the Directors may determine that any
class of shares may be held in uncertificated form and that title to such shares may be
transferred by means of a relevqnt system or that shares of any class should cease to be
held and transferred as aforesaid.
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The provisions of these Aricles shall not apply to shares of any class which are in
uncentificated form to the extent that such Articles are inconsistent with;

(a) the holding of shares of that class in uncertificated form;
(b) the transfer of title o shares of that class by means of a relevant system; or

(c) any provision of the CREST Regulations.

SHARE CERTIFICATES

Form of share certificate

Every share certificate shall be issued in such manner as the Directors may decide (which
may include the use of the Sea] or Securities Seal or, in the case of shares on a branch
register, an official seal for use in the relevant territory and/or manual or facsimile
signatures by one or more Directors) and shall specify the number and class of shares to
which it relates and the amount paid up thereon. No certificate shall be issued representing
shares of more than one class.

Joint Holders

In the case of a share held jointly by several persons in certificated form the Company
shall not be bound to issue more than one certificate therefor and delivery of a certificate to

one of the joint holders shall be sufficient delivery to all.

|
Issue of Share Certificates |

Any person {except a person to whom the Company is not required by law to issue a share
certificate) whose name is entered in the Register of Members in respect of any shares in
certificated form of any one class upon the issue or transfer thereof shall be entitled
without payment to a certificate therefor (in the case of issue) within one month (or such
longer period as the terms of issue shall provide) after aliotment or (in the case of a
transfer of fully-paid shares) within fourteen days after lodgement of a transfer or (in the
case of a transfer of partly-paid shares) within two months after lodgement of a transfer.

Balance Certificate

Where some only of the shares comprised in a share certificate are transferred the old
certificate shall be cancelled and to the extent that the balance is to be held in certificated
form, a new certificate for the balance of such shares issued in lieu without charge.

Replacement of share certificates

Any two or more certificates representing shares of any cne class held by any member
may at his request be cancelled and a single new cettificate for such shares issued in lieu
without charge.

If any member shall surrender fo:r cancellation a share certificate representing shares held
by him and request the Company to issue in lieu two or more share certificates
representing such shares in such proportions as he may specify, the Directors may, if they
think fit, comply with such request.

it a share certificate shall be damaged or defaced or alleged to have been lost, stolen or

destroyed, a new certificate representing the same shares may be issued to the holder

upon request subject to delivery up of the old certificate or (if alleged to have been lost,
| .
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stolen or destroyed) compliance with such conditions as to evidence and indemnity and the
payment of any exceptional out-of-pocket expenses of the Company in connection with the
request as the Directors may think fit.

In the case of shares held jointly by several persons in certificated form any such request
may be made by any one of the joint holders.

CALLS ON SHARES

Power to make calls

The Directors may from time to time make calls upon the members in respect of any
moneys unpaid on their shares (whether on account of the nominal value of the shares or,
when permitted, by way of premium) but subject always to the terms of allotment of such
shares. A call shall be deemed to have been made at the time when the resolution of the
Directors authorising the call was passed and may be made payable by instaiments.

Liability for calls

Each member shall (subject to receiving at least fourteen days’ notice specifying the time
or times and place of payment) pay to the Company at the time or times and place so
specified the amount called on his shares. The joint holders of a share shall be jointly and
severally liable to pay all calls in respect thereof. A call may be wholly or partly revoked or
postponed as the Directors may determine.

Interest on overdue amounts |

If a sum called in respect of a share is not paid before or on the day appeinted for payment
thereof, the person from whom the sum is due shall pay interest on the sum from the day
appointed for payment thereof to the time of actual payment at such rate (not exceeding 15
per cent. per annum) as the Directors determine but the Directors shall be at liberty in any
case or cases to waive payment of such interest wholly or in part.

Other sums due on shares

Any sum (whether on account of the nominal value of the share or by way of premium)
which by the terms of allotment of a share becomes payable upon allotment or at any fixed
date shall for all the purposes of these Articles be deemed to be a call duly made and
payable on the date on which by the terms of allotment the same becomes payable. In
case of non-payment all the relevant provisions of these Articles as to payment of interest
and expenses, forfeiture or otherwise shall apply as if such sum had become payable by
virtue of a call duly made and notified.

Power to differentiate between holders

The Directors may on the allotment of shares differentiate between the holders as to the
amount of calls to be paid and the times of payment.

Payment of calls in advance

The Directors may if they think fit receive from any member willing to advance the same all
or any part of the moneys (whe}her on account of the nominal value of the shares or by
way of premium) uncalled and unpaid upon the shares held by him and such payment in
advance of calls shall extinguish pro tanto the liability upon the shares in respect of which it
is made and upon the money so‘, received (until and to the extent that the same would but

A09282114/0.15/17 Jun 2008




23
23.1

23.2

24

25

26

for such advance become payable) the Company may pay interest at such rate (not
exceeding 17 per cent. per annum) as the member paying such sum and the Directors
may agree.

FORFEITURE AND LIEN

Notice on failure to pay a call |

It a member fails to pay in full any call or instalment of a call on or before the due date for
payment thereof, the Directors may at any time thereafter serve a notice in writing on him
requiring payment of so much of the call or instalment as is unpaid together with any
interest which may have accrued thereon and any expenses incurred by the Company by
reason of such non-payment.

The notice shall name a further day (not being tess than seven days from the date of
service of the notice) on or before which and the place where the payment required by the
notice is to be made, and shall state that in the event of non-payment in accordance
therewith the share on which the call has heen made will be liable to be forfeited.

Forfeiture for non-compliance |

if the requirements of any such. notice as aforesaid are not complied with, any share in
respect of which such notice has been given may at any time thereafter, before payment of
all calls and interest and expenses due in respect thereof has been made, be forleited by a
resolution of the Directors to that effect. Such forteiture shall include all dividends declared
in respect of the forfeited share and not actually paid before forfeiture. The Directors may
accept a surrender of any share liable to be forfeited hereunder.

Disposal of forfeited shares

A share so forfeited or surrendered shall become the property of the Company and may be
sold, re-allotted or otherwise disposed of either to the person who was before such
torfeiture or surrender the holder thereof or entitled thereto or to any other person upon
such terms and in such manner as the Directors shall think fit and at any time before a
sale, re-allotment or disposal the forfeiture or surrender may be cancelled on such terms
as the Directors think fit. The Directors may, if necessary, authorise some person to
transfer a forfeited or surrendered share to any such other person as aforesaid.

Holder to remain liable despite forfeiture

A member whose shares have been forfeited or surrendered shall cease to be a member
in respect of the shares (and shall, in the case of shares held in certificated form, surrender
to the Company for cancellation the certificate for such shares) but shall notwithstanding
the forfeiture or surrender remain liable to pay to the Company all moneys which at the
date of forfeiture or surrender were presently payable by him to the Company in respect of
the shares with interest thereon at 17 per cent. per annum (or such lower rate as the
Directors may determine) from the date of forfeiture or surrender until payment and the
Directors may at their absolute qiscretion enforce payment without any allowance for the
value of the shares at the time of forfeiture or surrender or for any consideration received
on their disposal or waive payment in whole or in part.
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Lien on partly-paid shares

The Company shall have a first and paramount lien on every share (not being a fully-paid
share) for all moneys (whether F!Jresently payable or not) called or payable at a fixed time in
respect of such share and the Directors may waive any lien which has arisen and may
resolve that any share shall for some limited period be exempt wholly or partially from the
provisions of this Article.

Sale of shares subject to lien’

The Company may sell in such manner as the Directors think fit any share on which the
Company has a lien, but no sale shall be made unless some sum in respect of which the
lien exists is presently payable nor until the expiration of fourteen days after a notice in
writing stating and demanding payment of the sum presently payable and giving notice of
intention to sell in default of payment shall have been given to the holder for the time being
of the share or the person entitled thereto by reason of his death or bankruptcy or
otherwise by operation of law.

Proceeds of sale of shares subject to lien
|

The net proceeds of such sale after payment of the costs of such sale shall be applied in or
towards payment or satisfaction of the amount in respect whereof the lien exists so far as
the same is then payable and any residue shall, upon surrender (in the case of shares held
in certificated form) to the Company for cancellation of the certificate for the shares sold
and subject to a like lien for sums not presently payable as existed upon the shares prior to
the sale, be paid to the person entitled {o the shares at the time of the sale. For the
purpose of giving effect to any such sale the Directors may authorise some person to
transfer the shares sold to, or in accordance with the directions of, the purchaser.

Evidence of forfeiture !
A statutory declaration in writing that the declarant is a Director or the Secretary of the
Company and that a share has been duly forfeited or surrendered or sold to satisfy a lien
of the Company on a date stated in the declaration shall be conclusive evidence of the
facts therein stated as against all persons claiming to be entitled to the share. Such
declaration shall (subject to the relevant transfer being made if the same be required)
constitute a good title to the share and the person to whom the share is sold, re-allotted or
disposed of shall not be bound to see to the application of the consideration (it any) nor
shall his title to the share be affected by any irregularity or invalidity in the proceedings
relating to the forfeiture, surrender, sale, re-allotment or disposal of the share.

TRANSFER OF SHARES

Form of transfer

All transfers of shares which are in certificated form may be effected by transfer in writing
in any usual or common form or in any other form acceptable to the Directors and may be
under hand only. The instrument of transfer shall be signed by or on behalf of the
transferor and (except in the case of fully-paid shares) by or on behalf of the transferee.
The transferor shall remain the holder of the shares concerned until the name of the
transferee is entered in the Register of Members in respect thereof. All transfers of shares
which are in uncertificated form’ may be effected by means of a relevant system.
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The registration of transfers méy be suspended at such times and for such petiods as the
Directors may from time to time determine and either generally or in respect of any class of
shares, except that, in respect of shares which are participating securities, the Register of
Members shall not be closed without the consent of the Operator. The Register of
Members shall not be closed for more than thirty days in any year.

The Directors may decline to recognise any instrument of transfer relating to shares in
certificated form unless the instrument of transfer is in respect of only one class of share
and is lodged (duly stamped if required) at the Registrar's Office accompanied by the
relevant share certificate(s) and such other evidence as the Directors may reasonably
require 10 show the right of the transferor to make the transfer (and, if the instrument of
transfer is executed by some other person on his behalf, the authority of that person so to
do). In the case of a transfer of shares in certificated form by a recognised clearing house
or a nominee of a recognised clearing house or of a recognised investment exchange the
lodgement of share cenificates will only be necessary if and to the extent that certificates
have been issued in respect of the shares in question.

All instruments of transfer which are registered may be retained by the Company.
[
No fee on registration

No fee will be charged by the Company in respect of the registration of any instrument of
transfer or other document relating to or affecting the title to any shares or otherwise for
making any entry in the Register of Members affecting the title to any shares.

Destruction of Documents |

Subject to compliance with the rules (as defined in the CREST Regulations) applicable to
shares of the Company in unceirtificated form, the Company shall be entitled to destroy all
instruments of transfer or other documents which have been registered or on the basis of
which registration was made at any time after the expiration of six years from the date of
registration thereof and all dividend mandates and notifications of change of address at
any time after the expiration of two years from the date of recording thereof and all share
certificates which have been cancelled at any time after the expiration of one year from the
date of the cancellation thereof and it shall conclusively be presumed in favour of the
Company that every entry in the Register of Members purporting to have been made on
the basis of an instrument of transfer or other document so destroyed was duly and
properly made and every instrument of transfer so destroyed was a valid and effective
instrument duly and properly registered and every share certificate so destroyed was a
valid and effective certificate quly and properly cancelled and every other document
hereinbefore mentioned so destroyed was a valid and effective document in accordance
with the recorded particulars thereof in the books or records of the Company. Provided
always that:-

(a) The provisions aforesaid| shall apply only to the destruction of a document in good
faith and without notice of any claim (regardless of the parties thereto) to which the
document might be relevant,

(b} Nothing herein contained shall be construed as imposing upon the Company any
liability in respect of the destruction of any such document earlier than as aforesaid
or in any other circumstances which would not attach to the Company in the
absence of this Article;
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{(c) Any document referred Tto above may, subject to the Statutes, be destroyed before
the end of the relevant period so long as a copy of such document {whether made
electronically, by microfilm, by digital imaging or by any other means} has been
made and is retained uritil the end of the relevant period; and

{d) References herein to the destruction of any document include reierences to the
disposal thereof in any manner. ’

TRANSMISSION OF SHARES

Persons entitled on death

In case of the death of a shareholder, the survivors or survivor where the deceased was a
joint holder, and the executors or administrators of the deceased where he was a sole or
only surviving holder, shall be the only persons recognised by the Company as having any
title to his interest in the shares, but nothing in this Article shall release the estate of a
deceased holder (whether sole or joint) from any liability in respect of any share held by
him.

Election by persons entitled by transmission

A person becoming entitled to a share in consequence of the death or bankruptey of a
member or otherwise by operation of taw may (subject as hereinafter provided) upon
supplying to the Company such evidence as the Directors may reasonably require to show
his title to the share either be registered himself as holder of the share upon giving to the
Company notice in writing of such his desire or transfer such share to some other person.
All the limitations, restrictions and provisions of these Articles relating to the right to
transfer and the registration of iransfers of shares shall be applicable to any such notice or
transfer as aforesaid as if the notice or transfer were a transfer made by the member
registered as the holder of any such share.

Rights of persons entitled by:transmlsslon '

Save as otherwise provided by or in accordance with these Articles, a person becoming
entitled to a share in consequence of the death or bankruptcy of a member or otherwise by
operation of law (upon supplying to the Company such evidence as the Directors may
reasonably require to show hig title to the share) shall be entitled to the same dividends
and other advantages as those to which he would be entitled if he were the registered
holder of the share except that he shall not be entitled in respect thereof (except with the
authority of the Directors) to exercise any right conferred by membership in relation to
meetings of the Company until he shall have been registered as a member in respect of
the share. '

UNTRACED SHAREHOLDERS

Untraced Shareholders

The Company shall be entitled to sell at the best price reasonably obtainable at the time of
sale the shares of a member or the shares to which a person is entitled by virtue of
transmission on death or bankruptcy or otherwise by operaltion of law if and provided that:-

(i} during the period of twelve years prior to the date of the publication of the
advertisements referred to in paragraph (i) below (or, if published on different
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dates, the first thereof) ::su least three dividends in respect of the shares in question
have become payable and no dividend in respect of those shares has been
claimed; '

(ii) the Company shall onlexpiry of the said period of twelve years have inserted
advertisements in both a national newspaper and in a newspaper circulating in the
area in which the last known postal address or the postal address at which service
of notices may be effécted under these Atticles is located giving notice of its
intention to sell the said shares; and

(iii) during the period of three months following the publication of the said
advertisements the Company shall have received no communication from such
member or person.

To give effect 1o any such sale the Company may appoint any person to execute as
transferor an instrument of transfer of the said shares and such instrument of transfer shall
be as effective as if it had been executed by the registered holder of or person entitled by
transmission to such shares and the title of the transferee shall not be affected by any
irregularity or invalidity in the plroceedings relating thereto. The net proceeds of sale shall
belong to the Company which shall be obliged to account to the former member or other
person previously entitled as aforesaid for an amount equal to such proceeds and shall
enter the name of such former member or other person in the books of the Company as a
creditor for such amount which shall be a permanent debt of the Company. No trust shall
be created in respect of the debt, no interest shall be payable in respect of the same and
the Company shall not be required to account for any money earned on the net proceeds,
which may be employed in the business of the Company or invested in such investments
{(other than shares of the Company or its holding company if any) as the Directors may
from time to time think fit.

GENERAL MEETINGS

Annual General Meetings

An Annual General Meeting sﬁall be held in each period of 6 months beginning with the
day following the Company’s accounting reference date, at such place, date and time as

may be determined by the Directors.
|
Convening of General Meeting

The Directors may whenever they think fit, and shall on requisition in accordance with the
Statutes, proceed to convene a General Mesting.

NOTICE OF GENERAL MEETINGS

Notice of General Meetings
An Annual General Meeting shall be called by notice of at least 21 days.
Any other General Meeting shall be called by notice of at least 14 days.

The period of notice shall in either case be exclusive of the day on which it is served or
deemed to be served and of the day on which the meeting is to be held.
i
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I
Notice shall be given to all melambers other than such as are not under the provisions of
these Articles entitled to receive such notices from the Company. The Company may
determine that only those perlsons entered on the Register of Members at the close of

business on a day determined by the Company, such day being no more than 21 days
before the day that notice of the meeting is sent, shall be entitled to receive such a notice.

A General Meeting, notwithsta}mding that it has been called by a shorter nofice than that
specified above, shall be deemed to have been duly called if it is so agreed:

(a) in the case of an Annual General Meeting by all the members entitled to attend and
vote thereat; and

(b) in the case of any othe!‘ General Meeting, by a majority in number of the members
having a right to attend and vote thereat, being a majority together holding not less
than ninety-five per cent. in nominal value of the shares giving that right.

|

Contents of notice of General Meetings -
|

Every notice calling a General Meeting shall specify the place, date and time of the
meeting. |

There shall appear with reason:abfe prominence in every such notice a statement that:

{(a) a member is entitled to appoint another person as his proxy to exercise all or any
of his rights to attend and to speak and vote; and

i
{p) that a proxy need not b:e a member of the Company

The notice shall specify the geﬁeral nature of the business to be transacted at the meeting;
and if any resolution is to be proposed as a Special Resolution, the notice shall contain a
statement to that effect.

In the case of an Annual General Meeting, the notice shall also specify the meeting as
such.

For the purposes of determinir{g which persons are entitled to attend or vote at a meeting,
and how many votes such persons may cast, the Company may specify in the notice of the
meeting a time, not more than' 48 hours before the time fixed for the meeting, by which a
person must be entered on the Register of Members in order to have the right to attend or

vote at the meeting. |

PROCEEDINfG-S AT GENERAL MEETINGS

Chairman |

. At any General Meeting the Chairman of the Directors, failing whom a Deputy Chairman,

failing whom any Director present and willing to act and, if more than one chosen by the
Directors present at the meeting, shall preside as chairman. If no Director is present within
five minutes after the time appdinted for holding the meeting and willing to act as chairman,
a member may be elected to be the chairman by a resolution of the Company passed at

the meeting.. |

|
No business other than the appointment of a chairman shall be transacted at any General

Meeting unless a quorum is present at the time when the meeting proceeds to business.
|
|

Quorum
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Three members present in person or by proxy and entitled to vote shall be a quorum for all
purposes. !
Lack of Quorum |
if within five minutes from the tilme appointed for a General Meeting (or such longer interval
as the chairman of the meeting may think fit to allow) a quorum is not present or if during
the meeting a quorum ceases to be present, the meeting, if convened on the requisition of
members, shall be dissolved. In any other case it shall stand adjourned to such day, time
and place as may have been specified for the purpose in the notice convening the meeting
or (if not so specified) as the chairman of the meeting may determine.

|
The chairman of any General Meeting at which a quorum is present may with the consent
of the meeting (and shall if so, directed by the meeting) adjourn the meeting from time to
time (or sine die) and from place to place, but no business shall be transacted at any
adjourned meeting except buéiness which might lawfully have been transacted at the
meeting from which the adjoufnment took place. Where a meeting is adjourned sine die,
the time and place for the adjourned meeting shall be fixed by the Directors.

Adjournment

Notice of adjourned meeting.

When a meeting is adjourned for thirty days or more or sine die, not less than seven days’
notice of the adjourned meetinb shall be given in like manner as in the case of the original
meeting. Save as hereinbeforé expressly provided, it shall not be necessary to give any
notice of an adjournment or of the business to be transacted at an adjourned meeting.

. i
Amendments to resolutions

If an amendment shall be proplosed to any resolution under consideration but shall in good
faith be ruled out of order b:y the chairman of the meeting the proceedings on the
substantive resolution shall not be invalidated by any error in such ruling. In the case of a
resolution duly proposed as a Special Resolution, no amendment thereto (other than a
mere clerical amendment to c:orrect a patent error) may in any event be considered or
voted upon. |

. POLLS
Demand for polls i

At any General Meeting a resolution put to the vote of the meeting shall be decided on a
show of hands unless a poll is: (before, or on the declaration of the result of, the show of
hands) demanded by:-

|
(a) the chairman of the meeting; or
I
{b) not less than four members present in persen or by proxy and entitied to vote; or

| : :
{c) a member or members present in person or by proxy and representing not less
than one-tenth of the total voting rights of all the members having the right to vote

at the meeting; or |

{d) a member or member$ present in person or by proxy and holding shares in the
Company conferring a| right to vote at the meeting being shares on which an
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aggregate sum has been paid up equal to not less than one-tenth of the total sum
paid up on all the shares conferring that right.

On a vote on a resolution at a meeting on a show of hands, a declaration by the Chairman
that the resolution:

(a) has or has not been passed; or
(b) passed with a particular majority,

is conclusive evidence of that ‘fact without proof of the number or proportion of the votes
recorded in favour of or agains't the resolution. An entry in respect of such a declaration in
minutes of the meeting recorded in accordance with the Companies Acts is also conclusive
evidence of that fact without such proof. This Article does not have effect if a poll is
demanded in respect of the resolution (and the demand is not subsequently withdrawn).

A demand for a poll may, before the poll is taken, be withdrawn but only with the consent of
the chairman. A demand so withdrawn shall not be taken to have invalidated the result of a
show of hands- declared before the demand was made. A poll shall be taken in such
manner (including by use of ballot or voting papers or electronic means, or any
combination thereof} as the chairman of the meeting may direct, and the result of the poll
shall be deemed to be the resolution of the meeting at which the poll was demanded.

The chairman of the meeting may (and if so directed by the meeting shall) appoint
scrutineers (who need not be members) and may adjourn the meeting to some place and
time fixed by him for the purpose of declaring the result of the poll.

Timing of poll |

A poll demanded on the choice of a chairman or on a question of adjournment shall be
taken forthwith. A poll demanded on any other question shall be taken either immediately
or at such subsequent time (not being more than thirty days from the date of the meeting)
and place as the chairman may direct. No notice need be given of a poll not taken
immediately. The demand for a poll shall not prevent the continuance of the meeting for the
transaction of any business other than the question on which the poll has been demanded.

VOTES OF MEMBERS

Votes attaching to shares

Subject to Articles 41.5 and 53 and to any special rights or restrictions as to voting
attached by or in accordance with these Articles to any class of shares:

(a) on a show of hands every member who is present in person and every proxy
present who has been duly appointed by a member entitted to vote on the
resolution shall have one vote; and

(b) on a poll every member who is present in person or by proxy shall have one vote
for every share of which he is the holder.

Votes of joint holders

In the case of joint holders of a share the vote of the senior tenders a vote, whether in
person or by proxy, shall be accepted to the exclusion of the votes of the other joint holders
and for this purpose seniority shall be determined by the order in which the names stand in
the Register of Members in respect of the share.
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Voting by guardian

Where in England or elsewhere a guardian or a receiver or other person (by whatever
name called) has been appointed by any court claiming jurisdiction in that behalf to
exercise powers with respect to the property or affairs of any member on the ground
(however formulated) of mental disorder, the Directors may in their absolute discretion,
upon or subiect to production of such evidence of the appointment as the Directors may
require, permit such guardian or receiver or other person on behalf of such member to vote
in person or by proxy at any General Meeting or to exercise any other right conferred by
membership in relation to meetings of the Company.

Restriction on voting in particular circumstances
|
No member shall, unless the Directors otherwise determine, be entitled in respect of any

share held by him to vote either personally or by proxy at a Genera! Meeting or a meeting
of the holders of any class of shares of the Company or to exercise any other right
conferred by membership in relation to General Meetings of the Company or meetings of
the heclders of any class of shares of the Company if any call or other sum presently
payable by him to the Company in respect of that share remains unpaid.

If any member, or any other person appearing to be interested in shares (within the
meaning of Part 22 of the Companies Act 2006} held by such member, has been duly
served with a notice under Section 793 of the Companies Act 2006 and is in default for a
period of 14 days in supplying to the Company the information thereby required, then
(unless the Directors otherwise :determine) in respect of:

(& the shares comprising the shareholding account in the Register of Members which
comprises or includes the shares in relation to which the default occurred (all or the
relevant number as appropriate of such shares being the “default shares” which
expression shall include any further shares which are issued in respect of such
shares); and |

(b) any other shares held by the member,

the member shall not (for so long as the default continues) nor shall any transferee to
whom any of such shares are transferred (other than pursuant to an approved transfer or
pursuant to Article 53.3(b) belo?v) be entitled to attend or vote either personally or by proxy
at a General Meeting of the Company or a meeting of the holders of any class of shares of
the Company or to exercise any other right conferred by membership in relation to General
Meetings of the Company or meetings of the holders of any class of shares of the
Company.

Where the default shares represent at least 0.25 per cent. of the issued shares of the class
in question, the Directors may 'in their absolute discretion by notice (a “direction notice”)
to such member direct that: '

(a) any dividend or part thereof or other money which would otherwise be payable in
respect of the default shares shall be retained by the Company without any liability
to pay interest thereon when such money is finally paid to the member and the
member shall not be entitled to elect to receive shares in lieu of dividend; and/or

(b) no transfer of any of the shares held by such member shall be registered unless
the transfer is an approved transfer or:
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f
{i) the member is not himself in default as regards supplying the information
required; and

(i) the transfer is of part only of the member’s holding and, when presented for
registration, is accompanied by a certificate by the member in a form
satisfactory to the Directors to the effect that after due and careful enquiry
the member is satisfied that none of the shares the subject of the transfer
are default shares. Provided that, in the case of shares in uncertificated
form, the Directors may only exercise their discretion not to register a
transfer if permitted to do so by the CREST Regulations.

Any direction notice may treat shares of a member in certificated and uncertificated form
as separate holdings and either apply only to the former or to the latter or make different
provision for the former and the latter. Upon the giving of a direction notice its terms shall
apply accordingly.

The Company shall send to each other person appearing to be interested in the shares the
subject of any direction notice a copy of the notice, but the failure or omission by the
Company to do so shall not invalidate such notice.

Save as herein provided any direction notice shall have effect in accordance with its terms
for so long as the default in respect of which the direction notice was issued continues and
shall cease to have effect thereafter upon the Directors so determining (such determination
to be made within a period of one week of the default being duly remedied with written
notice thereof being given forthwith to the member).

|
Any direction notice shall cease to have effect in relation to any shares which are
transferred by such member by means of an approved transfer or in accordance with
Article 53.3(b) above.

For the purposes of this Article:

(a) a person shall be treated as appearing to be interested in any shares if the
member holding such éhares has been served with a notice under the said Section
793 and either (i) the member has named such person as being so interested or (ii)
(after taking into account the response of the member to the said notice and any
other relevant information) the Company knows or has reasonable cause to believe
that the person in quesiion is or may be interested in the shares; and

{b) a transfer of shares is an “approved transfer” if:

(i) it is a transfer of shares to an offeror by way or in pursuance of acceptance
of a takeover offer (as defined in Section 974 of the Companies Act 2006);
ot

(i) the Directors are satisfied that the transfer is made pursuant to a bona fide
sale of the whole of the beneficial ownership of the shares to a party
unconnected with the member or with any person appearing to be
interested in such shares including any such sale made through a
recognised investment exchange or through a stock exchange outside the
United Kingdom on which the Company's shares are normally traded. For
the purposes of this sub-paragraph any associate (as that term is defined in
Section 435 of the Insolvency Act 1986) shall be included amongst the
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persons who are connected with the member or any person appearing to
be interested in such shares.

The provisions of this Article are in addition and without prejudice to the provisions of the
Companies Acts. '

Validity and result of vote

No objection shall be raised as to the qualification of any voter or the admissibility of any
vote except at the meeting or adjourned meeting at which the vote objected to is or may be
given or tendered and every vote not disallowed at such meeting shall be valid for all
purposes. Any such objection shall be referred to the chairman of the meeting, whose
decision shall be final and conclusive.

Voting on a poll

l
On a poll votes may be given either personally or by proxy and a person entitled to more
than one vote need not use all his votes or cast all the votes he uses in the same way.

|

PROXIES AND CbRPOHATE REPRESENTATIVES

Appointment of proxies

A member is entitled to appeint a proxy or (subject to Article 57) proxies to exercise all or
any of his rights to attend and to speak and vote at a meeting of the Company.

A proxy need not be a member.of the Company.
Multiple Proxies

A member may appoint more than one proxy in relation to a meeting provided that each
proxy is appointed to exercise' the rights attached to a different share or shares held by
him. :

|

Form of proxy
The appointment of a proxy must be in writing in any usual or common form or in any other
form which the Directors may approve and:-

(a) in the case of an individual must either be signed by the appointor or his attorney
or authenticated in accordance with Article 102; and

(b) in the case of a corporation must be either given under its common seal or be
signed on its behalf by an attorney or a duly authorised officer of the corporation or
authenticated in accordance with Article 102.

Any signature on or authenticaltion of such appointment need not be witnessed. Where an
appointment of a proxy is signed or authenticated in accordance with Article 102 on behalf
of the appointor by an attorney, the letter or power of attorney or a duly certified copy
thereof must (failing previous registration with the Company) be submitted to the Company,
failing which the appointment may be treated as invalid.

Deposit of form of proxy

The appointment of a proxy (together with any supporting documentation required under
Article 58) must be received al the address or one of the addresses (if any) specified for
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|
that purpose in, or by way of note to, or in any document accompanying, the notice
convening the meeting {or, if no address is so specified, at the Transfer Office):

{a) in the case of a meetin'g or adjourned meeting, not less than 48 hours before the
commencement of the meeting or adjourned meeting to which it relates;

{b) in the case of a poll t:aken following the conclusion of a meeting or adjourned
meeting, but not more than 48 hours after the poll was demanded, not less than 48
hours before the commencement of the meeting or adjourned meeting at which the
poll was demanded; an:d

(€ in the case of a poll taklen more than 48 hours after it was demanded, not less than
24 hours before the timle appointed for the taking of the poli;

and in default shall not pe treated as valid,

The Directors may at their disc::retion determine that, in calculating the periods mentioned
in Article 59.1, ne account shall be taken of any part of any day that is not a working day

(within the meaning of Section 1173 of the Companies Act 2006).
[
Without limiting the foregoing, in relation to any shares in uncertificated form the Directors

may permit a proxy to be appointed by electronic means or by means of a website in the
form of an Uncertificated Proxy Instruction (that is, a properly authenticated dematerialised
instruction, and/or other instruction or notification, sent by means of a relevant system to
such paricipant in that systemn acting on behalf of the Company as the Directors may
prescribe, in such form and subject to such terms and conditions as may from time to time
be prescribed by the Directors (subject always to the facilities and requirements of the
relevant system)); and may permit any supplement to, or amendment or revocation of, any
such Uncertificated Proxy Instruction to be made by a further Uncertificated Proxy
Instruction. The Directors may:in addition prescribe the method of determining the time at
which any such instruction-or r}otification is to be treated as received by the Company. The
Directors may freat any such mstructton or notification purporting or expressed to be sent
on behalf of a holder of a share as sufficient evidence of the authority of the person
sending the instruction to send!it on behalf of that holder.

The appointment of a proxy shaII unless the contrary is stated thereon, be as valid for any
adjournment of a meeting as it is for the meeting to which it relates. An appointment
relating to more than one meetmg (including any adjournment of any such meeting) having
once been delivered in accordance with this Article 59 for the purposes of any such
meeting does not need to be dellvered again for the purposes of any subsequent meeting
to which it relates.

|
Rights of proxy :
|

A proxy shall have the right to exercise all or any of the rights of his appomtor or (where
more than one proxy is appomted) all or any of the rights attached to the shares in respect
of which he is appointed the proxy to attend, and to speak and vote, at a meeting of the
Company.

|
Unless his appointment provides otherwise, a proxy may vote or abstain at his discretion
on any resolution put to the vote at a shareholders’ meeting.
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|
Termination of proxy’s authority

Neither the death or insanity of a member who has appointed a proxy, nor the revocation
or termination by a member of the appointment of a proxy (or of the authority under which
the appointment was made shall invalidate the proxy or the exercise of any of the rights of
the proxy thereunder, unless notice of such death, insanity, revocation or termination shall
have been received by the ComPany in accordance with Article 61.2.

Any such notice of death, insanity, revocation or termination must be received at the
address or one of the addresses (if any) specified for receipt of proxies in, or by way of
note to, or in any document accompanying, the notice convening the meeting to which the
appointment of the proxy relates: (or if no address is so specified, at the Transfer Office):

(a) in the case of a meeting or adjourned meeting, not less than one hour before the
commencement of the meeting or adjourned meeting to which the proxy
appointment relates;

(b) in the case of a poll taken following the conclusion of a meeting or adjourned
meeting, but not more than 48 hours after it was demanded, not less than one hour
before the commencement of the meeting or adjourned meeting at which the poll
was demanded; or !

{c) in the case of a poll taken more than 48 hours after it was demanded, not less than

one hour before the time appointed for the taking of the poll.

[
Corporations acting by representatives

Subject to the Statutes, any corporation which is a member of the Company may by

resolution of its directors or other governing body authorise a person or persons to act as
its representative or representatives at any shareholders’ meeting.

DIRECTORS

Number of Directors ‘

Subject as hereinafter provided the Directors shall not be less than seven nor more than
twenty in number. The Company may by Ordinary Resolution from time to time vary the
minimum number and/or maximdm number of Directors.

Share qualifications

A Director shall not be required to hold any shares of the Company by way of qualification.
A Director who is not a member of the Company shall nevertheless be entitled to attend
and speak at General Meetings.

Directors’ fees

The Directors shall be entitled to remuneration up to a maximum aggregate amount of
£350,000 per annum, or such higher amount as the Company in General Meeting may
vote, which shall {unless such resolution otherwise provides) be divisible among the
Directors as they may agree. In ihe case of an Executive Director such remuneration shall
be payable to him in addition to his remuneration as such Executive Director. The

Directors’ remuneration shall be deemed to accrue from day to day.
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|
Other remuneration of Directors

Any Director who holds any executive office (including for this purpose the office of
Chairman or Deputy Chairman whether or not such office is held in an executive capacity),
or who serves on any commilttee of the Directors, or who ctherwise performs services
which in the opinion of the Directors are outside the scope of the ordinary duties of a
Director, may be paid such extra remuneration by way of salary, commission or otherwise
or may receive such other benefits as the Directors may determine.

Directors’ expenses |
The Directors may repay to any Director all such reasonable expenses as he may incur in
attending and returning from meetings of the Directors or of any committee of the Directors
or General Meetings or otherwise in connection with the business of the Company.

Directors’ pensions and other benefits

The Directors shall have power to pay and agree to pay gratuities, pensions or other
retirement, superannuation, death or disability benefits to (or to any person in respect of
any Director or ex-Director and for the purpose of providing any such gratuities, pensions
or other benefits to contribute to any scheme or fund or to pay premiums.

Appointment of executive Directors

i
The Directors may from time to time appoint one or more of their body to be the holder of
any executive office (including, where considered appropriate, the office of Chairman or
Deputy Chairman) on such terms and for such period as they may (subject to the
provisions of the Statutes) determine and, without prejudice to the terms of any contract
entered into in any particular case, may at any time revoke or vary the terms of any such
appointment. ‘

The appointment of any Director to the office of Chairman or Deputy Chairman or
Managing or Joint Managing or Deputy or Assistant Managing Director shall automatically
determine if he ceases to be a;Director but without prejudice to any claim for damages for
breach of any contract of service between him and the Company.

The appointment of any Director to any executive office shall automatically determine if the
appointee ceases from any cause to be a Director unless the contract or resolution under
which he holds office shall expressly state otherwise in which event such determination
shall be without prejudice to any claim for damages for breach of any contract of service
between the appointee and the Company.

Powers of executive Directors

The Directors may entrust to and confer upon any Director holding any executive office any
of the powers exercisable by them as Directors upen such terms and conditions and with
such restrictions as they think fit, and either collaterally with or to the exclusion of their own
powers, and may from time to time revoke, withdraw, alter or vary all or any of such
powers.

APPOINTMENT AI\;ID RETIREMENT OF DIRECTORS

Vacation of office |

The office of a Director shall be vacated in any of the following events, namely:-

A09292114/0.15/17 Jun 2008

23




72
721

722

723

73

|
(a) If he shall become prohibited by law from acting as a Director;

(b) if he shall resign by-; writing under his hand left at the Office or if he shall in writing
offer to resign and the Directors shall resolve to accept such offer;

{c) It he shall have a bankruptcy order made against him or shall compound with his
creditors generally or shall apply to the court for an interim order under Section 253
of the Insolvency Act 1986 in connection with a voluntary arrangement under that
Act; ‘

{d) If in England or elsewhere an order shall be made by any court claiming jurisdiction
in that behalf on the ground (however formulated) of mental disorder for his
detention or for the appointment of a guardian or for the appointment of a receiver
or other person (by whatever name called) to exercise powers with respect to his
property or affairs;

(e) If he shall be absent from meetings of the Directors for six months without leave
and the Directors shall resolve that his office be vacated; or

" if he shall be removed from office by notice in writing served upon him signed by
four-fifths of all his co-Directors, but so that if he holds an appointment to an
executive office which:thereby automatically determines such removal shall be
deemed an act of the Company and shall have effect without prejudice to any claim

_for damages for breach of any contract of service between him and the Company.

Retirement at Annual General Meetings

Each Director shall retire at th:e Annual General Meeting held in the third calendar year
following the year in which he was elected or last re-elected by the Company.

Each Director (other than the Chairman and any director holding an executive office) shall
retire at each Annual General Meeting following the ninth anniversary of the date on which
he was elected by the Company.

A Director who retires at any A;\nnual General Meeting shall be eligible for election or re-
election unless the Directors otherwise determine not later than the date of the notice of
such Annual General Meeting.

Re-election of retiring Director

The Company at the meeting at which a Director retires under any provision of these
Articles may by Ordinary Res?lution fill the office being vacated by electing thereto the
retiring Director (if eligible for re-election) or some other person eligible for election In the
absence of such a resolution the retiring Director shall nevertheless be deemed to have
been re-etected except in any of the following cases:

(a) where at such meéting a resolution for the re-election of such Director is put to the
meeting and lost, or-it is expressly resolved not to fill the office being vacated;

{s)) where such Director is fneligible for re-election or has given notice in writing to the
Company that he is unwilling to be re-elected; or

(c) where a resolution to elect such Director is void by reason of contravention of the
next following Article.

The retirement shall not have effect unlil the conclusion of the meeting except where a
resolution is passed to elect s?me other person in the place of the retiring Director or a
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resolution for his re-election ns put to the meeting and lost and accordingly a retiring
Director who is re-elected or deemed to have been re-elected will continue in office without

a break. :

I
Election of two or more Directors

A resolution for the appointment of two or more persons as Directors by a single resolution
shall not be moved at any General Meeting unless a resolution that it shall be so moved
has first been agreed to by thé meeting without any vote being given against it; and any
resolution moved in contravention of this provision shall be void.

|

Nomination of Director for election
[
No person other than a Director retiring at the meeting shall, unless recommended by the

Directors for election, be eligible for appointment as a Director at any General Meeting

unless not less than seven nor more than forty-two days (inclusive of the date on which the

notice is given) before the date: appointed for the meeting there shall have been lodged at

the Office: i

[

(a) notice in writing signed or authenticated in accordance with Article 102 by some
member (other than the'person to be proposed) duly qualified to attend and vote at
the meeting for which such notice is given of his intention to propose such person
for election; and

(b) notice in writing signed (or authenticated in accordance with Article 102) by the
person to be proposed of his willingness to be elected. :

Removal of Director |

The Company may in accorda:nce with and subject to the provisions of the Statutes by

‘Ordinary Resolution of which special notice has been given remove any Director from

office {notwithstanding any pro'vision of these Articles or of any agreement between the
Company and such Director, th without prejudice to any claim he may have for damages
for breach of any such agreemient) and appeint another person in place of a Director so
removed from office. |

i

Election or appointment of additional Director

The Company may by Ordinary: Resolution appoint any person to be a Director either to fill
a casual vacancy or as an additional Director. Without prejudice thereto the Directors shall
have power at.any time so to d(l), but so that the total number of Directors shall not thereby
exceed the maximum number '(if any) tixed by or in accordance with these Articles. Any
person so appointed by the Directors shall retire at the next Annual General Meeting and
shall then be eligible for re-election.

Alternate Directors i

Any Director may at any time ;by writing under his hand and deposited at the Office, or
delivered at a meeting of the Directors, appoint any person (inciuding another Director) to
be his alternate Director and may in like manner at any time terminate such appointment.
Such appointment, unless previously approved by the Directors, shall have effect only
upon and subject to being so aplproved.

The appointment of an alternatle Director shall determine on the happening of any event
which if he were a Director wlould cause him to vacate such office or if his appointor
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ceases to be a Director, otherwise than by retirement at a General Meeting at which he is
[
re-elected.

An alternate Director shall be entitled to receive notices of meetings of the Directors and
shall be entitled to attend and vote as a Director at any such meeting at which the Director
appointing him is not personally present and generally at such meeting to perform all
functions of his appointor as a Director and for the purposes of the proceedings at such
meeting the provisions of these Articles shali apply as it he (instead of his appointor) were
a Director. If he shall be himself a Director, his voting rights shall be cumulative. If his
appointor is temporarily unable to act through ill health or disability his signature to any
resolution in writing of the Directors shall be as effective as the signature of his appointor.
To such extent as the Directors may from time to time determine in relation to any
committees of the Directors the foregoing provisions of this paragraph shall also apply
mutatis mutandis to any meeting of any such committee of which his appointor is a
member. An alternate Director shall not {save as aforesaid) have power to act as a Director
nor shall he be deemed to be a Director for the purposes of these Articles nor shall he be
deemed to be the agent of his allppointor.

An alternate Director shall be entitled to contract and be interested in and benefit from
contracts or arrangements of transactions and to be repaid expenses and to be
indemnified to the same extent: mutatis mutandis as if he were a Director but he shail not
be entitled to receive from the Company in respect of his appointment as alternate Director
any remuneration except only such part (if any) of the remuneration otherwise payable to
his appointor as such appointor may by notice in writing to the Company from time to time
direct. '

MEETINGS AND PROCEEDINGS OF DIRECTORS

Convening of meetings of Directors

Subject to the provisions of these Articles the Directors may meet together for the despatch
of business, adjourn and otherwise regulate their meetings as they think fit. At any time any
Director may, and the Secretary on the requisition of a Director shall, summon a meeting of
the Directors. Any Director may waive notice of any meeting and any such waiver may be
retroactive. The Directors, and any committee of the Directors, shali be deemed to meet
together if, being in separaté locations, they are nonetheless linked by conference
telephone or other communication equipment which aflows those participating to hear and
speak to each other. Such a meeting shall be deemed to take place where the largest
group of those participating is assembled or, if there is no such group, where the chairman
of the meeting then is. '

Quorum

The quorum necessary for the =tremsaction of business of the Directors may be fixed from
time to time by the Directors and unless so fixed at any other number shall be four. A
meeting of the Directors at which a quorum is present shall be competent to exercise all
powers and discretions for the time being exercisable by the Directors.

Casting vote

Questions arising at any meeting of the Directors shall be determined by a majority of
votes. In case of an equality of votes the chairman of the meeting shall have a second or
casting vote.
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82
82.1

82.2

82.3

824

82.5

a3
83.1

DIRECTORS’ INTERESTS

Authorisation of Directors’ interests

For the purposes of Section 175 of the Companies Act 2006, the Directors shall have the
power to authorise any matter which would or might otherwise constitute or give rise to a
breach of the duty of a Director under that Section to avoid a situation in which he has, or
can have, a direct or indirect Iinterest that conflicts, or possibly may conflict, with the
interests of the Company. |

Authorisation of a matter under this Article shall be effective only if:

82.2.1 the matter in question shall have been proposed in writing for consideration at a
meeting of the Directors:, in accordance with the Board's normal procedures or in
such other manner as the Directors may determine;

82.2.2 any requirement as to the quorum at the meeting of the Directors at which the
matter is considered is met without counting the Director in question and any other
interested Director (together the “Interested Directors”); and

82.2.3 the matter was agreed to without the Interested Directors voting or would have
been agreed to if the votes of the Interested Directors had not been counted.

Any authorisation of a matter under this Articte shall extend to any actual or potential
conflict of interest which may reasonably be expected to arise out of the matter so
authorised.

Any authorisation of a matter under this Article shall be subject to such conditions or
limitations as the Directors may determine, whether at the time such authorisation is given
or subsequently and may be terminated by the Directors at any time. A Director shall
comply with any obligations imposed on him by the Directors pursuant to any such
authorisation.

A Director shall not, save as otherwise agreed by him, be accountable to the Company for
any benefit which he (or a perso'n connected with him) derives from any matter authorised
by the Directors under this Article and any contract, transaction or arrangement relating
thereto shall not be liable to be avoided on the grounds of any such benefit.

|
Directors may have interests

Subject to compliance with Article 83.2, a Director, notwithstanding his office, may have an
interest of the following kind:

(a) where a Director (or a person connected with him) is a director or other officer of,
or employed by, or otherwise interested (including by the holding of shares) in any
Relevant Company;

(b) where a Director (or a person connected with him) is a party to, or otherwise
interested in, any contract, transaction or arrangement with a Relevant Company,
or in which the Company,is otherwise interested,

(¢) where the Director (or a person connected with him) acts (or any firm of which he is
a partner, employee or member acts) in a professional capacity for any Relevant
Company (other than as Auditor) whether or not he or it is remunerated therefore;
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83.5

84
84.1

(d) an interest which cannot reasonably be regarded as likely to give rise to a conflict
of interest;

(e) an interest, or a transaction or arrangement giving rise to an interest, of which the
Director is not aware;

[
{f) any matter authorised under Article 82.1; or

{9) any other interest authorised by Ordinary Resolution.
No authorisation under Arlicle 82 shall be necessary in respect of any such interest.

The Director shall declare the nature and extent of any interest permitted under Article
83.1, and not falling with Article 93.3, at a meeting of the Directors or in the manner set out
in Section 184 or 185 of the Companies Act 2006.

No declaration of an interest shall be required by a Director in relation to an interest:
(a) falling within paragraph (d) or (e} or (f) of Article 83.1;

(b) if, or to the extent that, the other Directors are already aware of such interest (and
for this purpose the other Directors are treated as aware of anything of which they
ought reasonably to be' aware); or

(c) if, or to the extent that, it concerns the terms of his service contract (as defined in
Section 227 of the Companies Act 2006) that have been or are to be considered by
a meeting of the Directors, or by a committee of Directors appointed for the
purpose under these Articles.

A Director shall not, save as otherwise agreed by him, be accountable to the Company for
any benefit which he (or a person connected with him) derives from any such contract,
transaction or arrangement or from any such office or employment or from any interest in
any Relevant Company or for such remuneration, each as referred to in Article 93.1, and
no such contract, transaction or arrangement shall be liable to be avoided on the grounds
of any such interest or benefit.’

For the purposes of this Article; “Relevant Company” shall mean:

(a) the Company;

{b) a subsidiary undentaking of the Company;

(c) any holding company of the Company or a subsidiary undertaking of any such
holding company,

(d) any body corporate promoted by the Company; or
(e) any body corporate in which the Company is otherwise interested.
Restrictions on quorum and voting

Save as provided in this Article, and whether or not the interest is one which is authorised
pursuant to Article 82 or permitted under Article 83, a Director shall not be entitled to vote
on any resolution in respect of any contract, transaction or arrangement, or any other
proposal, in which he (or a person connected with him) is interested. Any vote of a Director
in respect of a matter where he is not entitled to vote shall be disregarded.

Director shall not be counted in the quorum for a meeting of the Directors in relation to any
resolution on which he is not elntitled to vote.
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84.3 Subject to the provisions of the Statutes, a Director shall (in the absence of some other
interest than is set out below) be entitled to vote and be counted in the quorum in respect
of any resolution concerning 'any contract, transaction or arrangement, or any other
proposal:

(@)
(b)

(c)

(e)

(9)

(h)

(i)
()

(k)

()

in which he has an interest of which he is not aware,;

in which he has an interest which cannot reasonably be regarded as likely to give
rise to a conflict of interest;

in which he has an interest only by virtue of interests in shares, debentures or other
securities of the Company, or by reason of any other interest in or through the
Company;

which involves the giving of any security, guarantee or indemnity to the Director or
any other person in respect of (i) money lent or obligations incurred by him or by
any other person at the request of or for the benefit of the Company or any of its
subsidiary undertakings; or (i) a debt or other obligation of the Company or any of
its subsidiary undertakings for which he himself has assumed responsibility in
whole or in part under a guarantee or indemnity or by the giving of security;

concerning an offer of shares or debentures or other securities of or by the
Company or any of its subsidiary undertakings (i) in which offer he is or may be
entitled to participate as a holder of securities; (ii) or in the underwriting or sub-
underwriting of which he is to participate:

concerning any other body corporate in which he is interested, directly or indirectly
and whether as an offi;cer, shareholder, creditor, employee or otherwise, provided
that he (together with persons connected with him is not the holder of, or
beneficially interested in, one per cent or more of the issued equity share capital of
any class of such bodycorporate or of the voting rights available to members of the
relevant body corporate;

relating to an arrangement for the benefit of the employees or former employees of
the Company or any of its subsidiary undertakings which does not award him any
privilege or benefit not generally awarded to the employees or former employees to
whom such arrangement relates;

concerning the purchase or maintenance by the Company of insurance for any
liability; for or for the b:enefit of Directors or for the benefit of persons who include
Directors; '

concerning the giving of indemnities in favour of Directors;

concerning the funding of expenditure by any Director or Directors on (i) defending
criminal, civil or regulatory proceedings or actions against him or them, (ii) in
connection with an application to the court for relief, or (iii) defending him or them
in any regulatory investigations;

concerning the doing of anything to enable any Director or Directors to avoid
incurring expenditure as described in paragraph (j); and

in respect of which his interest, or the interest of Directors generally, has been

authorised by Ordinary Resolution.
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84.4

84.5

85
85.1

85.2

85.3

86
86.1

86.2

I

[
Where proposals are under cor?sideration concerning the appointment (including fixing or
varying the terms of appointment} of two or more Directors to offices or employments with
the Company (or any body corporate in which the Company is interested), the proposals
may be divided and considered in relation to each Director separately. In such case each
of the Directors concerned (if n;ot debarred from voting under paragraph (f) of this Article
84.3) shall be entitled to vote, and be counted in the quorum in respect of each resolution
except that concerning his own appeintment or the fixing or variation of the terms thereof.

If a question arises at any time:as to whether any interest of a Director prevents him from
voting, or being counted in the quorum, under this Article, and such question is not
resolved by his voluntarily agreeing to abstain from voting, such question shall be referred
to the chairman of the meeting fand his ruling in relation to any Director other than himself
shali be final and conclusive, e){cept in a case where the nature or extent of the interest of
such Director has not been fair:ly disclosed. If any such question shall arise in respect of
the chairman of the meeting, the question shall be decided by resolution of the Directors
and the resolution shall be conclusive except in a case where the nature or extent of the
interest of the chairman of the 'meeting (so far as it is known to him) has not been fairly
disclosed to the Directors. i

Confidential information :

Subject to Article 85.2, if a Dir:ector, otherwise than by virtue of his position as Director,
receives information in respect Pf which he owes a duty of confidentiality to a person other
than the Company, he shall not be required:

(a) to disclose such informa!ition to the Company or to the Directors, or to any Director,
officer or employee of the Company; or
|

(b) otherwise use or apply such confidential information for the purpose of or in
connection with the per‘f;ormance of his duties as a Director.

Where such duty of confidentiality arises out of a situation in which the Director has, or can
have, a direct or indirect intereslt that conflicts, or possibly may conflict, with the interests of
the Company, Article 85.1 shall apply only if the conflict arises out of a matter which has
been autherised under Article 8? above or falls within Article 83 above.

This Article is without prejudice'to any equitable principle or rule of law which may excuse
or release the Director from disclosing information, in circumstances where disclosure may
otherwise be required under this Article.

Directors’ interests - general |

For the purposes of Articles 82|to 86:

(a) an interest of a person, who is connected with a Director shall be treated as an
interest of the Director; and
o

(b} Section 252 of the Companies Act 2006 shall determine whether a person is
connected with a Directc:Jr.

Where a Director has an interest which can reasonably be regarded as likely to give rise to
a conflict of interest, the Directér may, and shall if so requested by the Directors take such
additional steps as may be necessary or desirable for the purpose of managing such
conflict of interest, including comptiance with any procedures laid down from time to time
by the Directors for the purpose of managing conflicts of interest generally and/or any
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86.3

87

88
88.1

88.2

89
89.1

89.2

89.3

[
specific procedures approved b):f the Directors for the purpose of or in connection with the
situation or matter in question, including without limitation:

(a) absenting himself from a!ny meetings of the Directors at which the relevant situation
or matter falls to be considered; and

{9)] not reviewing documents or information made available to the Directors generally
in relation to such situa:ltion or matter and/or arranging for such documents or
information to be reviewed by a professional adviser to ascertain the extent to
which it might be appropriate for him to have access to such documents or

information. '
i

The Company may by Ordinary Resolution ratify any contract, transaction or arrangement,
or other proposal, not properly authorised by reason of a contravention of any provisions of
Articles 88 to 92. l

Number of Directors below miinimum

The continuing Directors may act notwithstanding any vacancies, but if and so long as the
number of Directors is reduced below the minimum number fixed by or in accordance with
these Articles the continuing Directors or Director may act for the purpose of filling such
vacancies or of summaoning Genleral Meetings, but not for any other purpose. If there be no
Directors or Director able or willing to act, then any two members may summon a General
Meeting for the purpose of appoi:nting Directors.

Chairman and Deputy Chairman

The Directors may elect from th;eir number a Chairman and a Deputy Chairman {or two or
more Deputy Chairmen) and determine the period for which each is to hold office. If no
Chairman or Deputy Chairman: shall have been appointed or if at any meeting of the
Directors no Chairman or Deputy Chairman shall be present within five minutes after the
time appointed for holding the 'meeting, the Directors present may choose one of their
number to be chairman of the meeting.

If at any time there is more than one Deputy Chairman the right in the absence of the
Chairman to preside at a meeting of the Directors or of the Company shall be determined
as between the Deputy Chairmen present (if more than one) by seniority in length of
appointment or otherwise as resolved by the Directors.

Directors’ written resolutions
=

A Directors’ written resolution isl, adopted when all the Directors entitled to vote on such

resolution have: |

{c) signed one or more copies of it, or
|
(d) otherwise indicated their'agreement to it in writing.

|
A Directors’ written resolution is.not adopted if the number of Directors who have signed it

is less than the quorum for Direc;tors‘ meetings.

Once a Directors’ written resolution has been adopted, it must be treated as if it had been
a resolution passed at a Directors’ meeting in accordance with the Articles.
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91

92

93
93.1

93.2

COMMITTEES OF THE DIRECTORS

Appointment and constitution of committees

The Directors may delegate any of their powers or discretions (including without prejudice
to the generality of the foregoing all powers and discretions whose exercise involves or
may involve the payment of remuneration to or the conferring of any other benefit on all or
any of the Direclors) to committees. Any such committee shall, unless the Directors
otherwise resolve, have the power to sub-delegate to subcommittees any of the powers or
discretions delegated to it. Any such committee shall consist of one or more members of
their body and (if thought fit) one or more other persons co-opted as hereinafter provided.
Insofar as any such power or discretion is delegated to a commitiee any reference in these
Articles to the exercise by the Directors of the power or discretion so delegated shall be
read and construed as if it were a reference to the exercise by such committee. Any
committee so formed shall in the exercise of the powers so delegated conform to any
regulations which may from time to time be imposed by the Directors. Any such regulations
may provide for or authorise thé co-option to the committee of persons other than Directors
and for such co-opted members to have voting rights as members of the committee but so
that (a) the number of co-opted members shall be less than one-half of the total number of
members of the committee and; {b) no resolution of the committee shall be effective unless
a majority of the members of the committee present throughout the meeting are Directors.

Proceedings of committee meetings

The meetings and proceedings of any such committee consisting of two or more members
shall be governed mutatis mulandis by the provisions of these Articles regulating the
meetings and proceedings of the Directors, so far as the same are not superseded by any
regulations made by the Di.recth)rs under the last preceding Article.

Validity of proceedings

All acts done by any meeting of Directors, or of any such committee, or by any person
acting as a Director or as a member of any such committee, shall as regards all persons
dealing in good faith with the Company, notwithstanding that there was some defect in the
appointment of any of the persons acting as aforesaid, or that any such persons were
disqualified or had vacated office, or were not entitled to vote, be as valid as if every such
person had been duly appointed and was qualified and had continued to be a Director or
member of the committee and had been entitled to vote.

BORROWING POWERS

Borrowing powers

Subject as hereinafter provided and to the provisions of the Statutes, the Directors may
exercise all the powers of the Company to borrow money, and o mortgage or charge its
undertaking, property and uncalled capital, and to issue debentures and other securities,
whether outright or as collateral security for any debt, liability or obligation of the Company
or of any third party. i

The Directors shall restrict the borrowings of the Company and exercise all voting and
other rights or powers of contr;ol exercisable by the Company in relation to its subsidiary
companies (if any) so as to secure (so far, as regards subsidiaries, as by such exercise
they can secure) that the aggre'gate amount for the time being remaining outstanding of all
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93.3

moneys borrowed by the Group (which expression in this Article means and includes the
Company and its subsidiaries for the time being) and for the time being owing to persons
outside the Group shall not at any time without the previous sanction of an QOrdinary
Resolution of the Company exceed an amount equal to three times the Adjusted Capital
and Reserves. '

For the purpose of the foregoing limit the following provisions shall apply:-

(a)

(b)

()

(d)

there shall be deemed, subject as hereinafter provided, to have been borrowed and
to be outstanding as borrowed moneys of the relevant member of the Group (to the
extent that the same would not otherwise fall to be taken into account}.-

(i) The principal amount of all debentures of any member of the Group which
are not for the time being beneficially owned within the Group;

(i the outstanding amount of acceptances (not being acceptances of trade
bills in respect of the purchase or sale of goods in the ordinary course of
trading) by any 'member of the Group or by any bank or accepting house
under any acceptance credit opened on behalf of and in favour of any
member of the Group;

|
jii) the nominal amount of any issued and paid up share capital {(other than
equity share capital) of any subsidiary of the Company not for the time
being beneficially owned by other members of the Group;

(iv) the nominal amount of any other issued and paid up share capital and the
principal amount of any other debentures or other borrowed moneys (not
being shares or debentures which are or borrowed moneys the
indebtedness in'respect of which is for the time being beneficially owned
within the Group) the redemption or repayment whereof is guaranteed or
wholly or partly secured by any member of the Group;

(v) any fixed or minimum premium payable on final redemption or repayment of
any debentures,ishare capital or other borrowed moneys falling to be taken
into account;

moneys borrowed by any member of the Group for the purpose of repaying or
redeeming (with or without premium) in whole or in part any other borrowed
moneys falling to be taken into account and intended to be applied for such
purpose within six mont:hs after the borrowing thereof shall not during such period,
except to the extent so applied, themselves be taken into account;

any amounts borrowed by any member of the Group from bankers or others for the
purpose of financing any contract up to an amount not exceeding that part of the
price receivable under such contract which is guaranteed or insured by the Export
Credits Guarantee Dei)artment or other like institution carrying on a similar
business shall be deemed not to be borrowed moneys;

moneys borrowed by a partly-owned subsidiary and not owing to another member
of the Group shall be taken into account subject to the exclusion of a proportion
thereof equal to the minority proportion; for the purposes aforesaid “minority
propoertion” shall mean the proportion of the issued equity share capital of such
partly-owned subsidiary which is not attributable to the Company (after allowing for
the proportionate interest of the Company in any intermediate subsidiary);
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(e)

amounts expressed in o} calculated by reference to a currency other than sterling
shall be converted into. sterling at the relevant rate of exchange used for the
purposes of the latest available audited consolidated balance sheet of the
Company save that borrowings made since the date of such balance sheet shall be
converted at the rate of claxchange or approximate rate of exchange (determined on
such basis as the Auditors may determine or approve) ruling on the date of the
borrowing. |

In this Article the expression “Adjusted Capital and Reserves™ means at any material time a
sum equal to the aggregate of:-

(@)

(b)

the amount paid up or,credited as paid up on the issued share capital of the
Company; and

I
the amount standing to the credit of the capital and revenue reserves of the
Company and its subsidiaries (including any share premium account or capital
redemption reserve) after adding thereto or deducting therefrom any balance to the
credit or debit of profit- and loss account and amounts set aside for deferred
taxation in respect of thé excess of book value over the tax written down value of
fixed assets on which cabital allowances have been received;

all based on a consolidation of the then latest available audited balance sheets of
the Company and its subsidiaries but after:-

(i) making such adjustments as may be appropriate in respect of any variation
in the amount of such paid up share capital or any such reserves
subsequent to the relevant balance sheet date and so that for this purpose
if any issue or prc%:posed issue of shares by the Company for cash has been
underwritten then such shares shall be deemed to have been issued and
the amount (including any premium) of the subscription moneys payable in
respect thereof (not being moneys payable later than six months after the
date of allotment} shall to the extent so underwritten be deemed to have
been paid up on the date when the issue of such shares was underwritten
{or, if such underwriting was conditional, on the date when it became
unconditional};

(i} making such adjustments as may be appropriate in respect of any
distributions declared recommended or made by the Company or its
subsidiaries (other than attributable directly or indirectly to the Company)
out of profits earned up to and including the date of the latest audited
balance sheet of the Company or subsidiary (as the case may be) to the
extent that such distribution is not provided for in such balance sheet;

(iii) making such adjustments as may be appropriate in respect of any variation
in the interests of the Company in its subsidiaries since the date of the
latest audited balance sheet of the Company;

(iv) if the calculation is required for the purposes of or in connection with a
transaction under or in connection with which any company is to become or
cease to be a éubsidiary, making all such adjustments as would be
appropriate if such transaction had been carried into effect;

{v) excluding minority interests in subsidiaries.
!
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94

95

If in any case the latest available audited balance sheet of the Company or any of
its subsidiaries has been prepared on a basis not being in substance a historical
cost basis then all such édjustments shall be made therein as in the opinion of the
Auditors are appropriate to bring such balance sheet into line with the accounting
bases and principles which were applied in relation to the last audited balance
sheet of the Company or, as the case may be, the subsidiary concerned prepared
on an historic cost basis and the balance sheet as so adjusted shall be treated as
the latest available audited balance sheet for the purposes aforesaid.

The determination of the Auditors as to the amount of the Adjusted Capital and
Reserves at any time shall be conclusive and binding on all concerned and for the
purposes of their computation the Auditors may at their discretion make such
further or other adjustments (if any) as they think fit. Nevertheless for the purposes
of this Article the Directors may act in reliance on a bona fide estimate of the
amount of the Adjusted Capital and Reserves at any time and if in consequence
the limit hereinbefore contained is inadvertently exceeded an amount of borrowed
moneys equal to the excess may be disregarded until the expiration of three
months after the date on which by reason of a determination of the Auditors or
otherwise the Directors became aware that such a situation has or may have
arisen.

No person dealing with the Company or any of its subsidiaries shall be concerned o see or
enquire whether the said limit is observed and no debt incurred or security given in excess
of such limit shall be invalid or ineffectuat unless the lender or the recipient of the security
had, at the time when the debt was incurred or security given, express notice that the said
limit had been or would thereby be exceeded.

GENERAL POWERS OF DIRECTORS

General powers

The business and affairs of the:Company shall be managed by the Directors, who may
exercise all such powers of the Company as are not by the Statutes or by these Articles
required to be exercised by the Company in General Meeting subject nevertheless to any
regulations of these Articles, to the provisions of the Statutes and to such regulations,
whether or not consistent with thlese Articles, as may be prescribed by Special Resolution
of the Company, but no regulation so made by the Company shall invalidate any prior act
of the Directors which would have been valid if such regulation had not been made. The
general powers given by this Arlicle shall not be limited or restricted by any special
authority or power given to the Directors by any other Article.

Local boards

The Directors may establish any local boards or agencies for managing any of the affairs
of the Company, either in the United Kingdom or elsewhere, and may appoint any persons
to be members of such local boards, or any managers or agents, and may fix their
remuneration, and may delegate to any local board, manager or agent any of the powers,
authorities and discretions vested in the Directors, with power to sub-delegate, and may
authorise the members of any local boards, or any of them, to fill any vacancies therein,
and to act notwithstanding vacancies, and any such appointment or delegation may be
made upon such terms and subject to such conditions as the Directors may think fit, and
the Directors may remove any _lperson s0 appointed, and may annul or vary any such
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97

98

99

100

delegation, but no person deali;ng in good faith and without notice of any such annulment
or variation shali be affected thelreby.

Appointment of attorney '

The Directors may from time t%) time and at any time by power of attorney or otherwise
appoint any company, firm or person or any fluctuating body of persons, whether
nominated directly or indirectly by the Directors, to be the aftorney or attorneys of the
Company for such purposes and with such powers, authorities and discretions (not
exceeding those vested in or exercisable by the Directors under these Articles) and for
such pericd and subject to such conditions as they may think fit, and any such appointment
may contain such provisions for the protection and convenience of persons dealing with
any such attorney as the Directlors may think fit, and may also authorise any such attorney

to sub-delegate all or any of the powers, authorities and discretions vested in him.
|
President I

The Directors may from time toltime elect a President of the Company and may determine
the period for which he shall hold office. Such President may be either honorary or paid
such remuneration as the Directors in their discretion shall think fit, and need not be a
Director but shall, if not a Director, be entitled to receive notice of and attend and spealk,
but not to vote, at all meetings c.l'»f the Board of Directors.

Branch Register !

Subject to and to the extent pqrmitted by the Statutes, the Company, or the Directors on
behalf of the Company, may cause to be kept in any territory a branch register of members
resident in such territory, and the Directors may make and vary such regulations as they

may think fit respecting the keeping of any such register.

!
Signature on cheques etc.
|

All cheques, promissory notés, drafts, bills of exchange, and other negotiable or
transferable instruments, and ail receipts for moneys paid to the Company, shall be signed,
drawn, accepted, endorsed, orjotherwise executed, as the case may be, in such manner
as the Directors shall from time to time by resolution determine.

|
' SECRETARY
|

Secretary

The Secretary shall be appoint;ed by the Directors on such terms and for such period as
they may think fit. Any Secretary so appointed may at any time be removed from office by
the Directors, but without prejudice to any claim for damages for breach of any contract of
service between him and the Company. If thought fit two or more persons may be
appointed as Joint Secretaries.: The Directors may also appoint from time to time on such
terms as they may think fit one or more Assistant Secretaries.

|
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101.1

101.2

101.3

101.4

101.5

102

' THE SEAL

The Seal

The Directors shall provide for the safe custody of the Seal and any Securities Seal and
neither shall be used without the authority of the Directors or of a committee authorised by
the Directors in that behalf. ,

Every instrument to which the Seal or the Securities Seal shall be affixed shall be signed
autographically by one Director and the Secretary or by two Directors save that as regards
any certificates for shares or debentures or other securities of the Company the Directors
may by resolution determine that such signatures or either of them shall be dispensed with
or affixed by some method or system of mechanical signature,

Any instrument signed by:

(a) one Director and the Secretary; or

{b) ' by two Directors; or ‘

(c) by a Director in the presence of a witness who attests the signature

and expressed to be executed by the Company shall have the same eftect as if executed
under the Seal, provided that no instrument which makes it clear on its face that it is
intended to have effect as a deed shall be so signed without the autherity of the Directors
or of a committee authorised byithe Directors in that behalf.

The Securities Seal shall be used only for sealing securities issued by the Company and
documents creating or evidencing securities so issued. Any such securities or documents
sealed with the Securities Seal shall not require to be signed.

The Company may exercise the powers conferred by the Statutes with regard to having an
official seal for use abroad and $uch powers shall be vested in the Directors.

AUTHENTICATION OF DOCUMENTS

Authentication of documents

Any Director or the Secretary tISr any person appointed by the Directors for the purpose
shall have power to authenticate any documents affecting the constitution of the Company
and any resolutions passed by the Company or the Directors or any commitiee, and any
books, records, documents and accounts relating to the business of the Company, and to
certify copies thereof or extracts therefrom as true copies or extracts; and where any
books, records, documents or accounts are elsewhere than at the Office the local manager
or other officer of the Company having the custody thereof shall be deemed to be a person
appointed by the Directors as aforesaid. A document purporting to be a copy of a
resolution, or an extract from the minutes of a meeting, of the Company or of the Directors
or any committee which is certified as aforesaid shall be conclusive evidence in favour of
all persons dealing with the Company upon the faith thereof that such resolution has been
duly passed or, as the case may be, that any minute so extracted is a true and accurate
record of proceedings at a duly constituted meeting.
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103.1

103.2

104

105

106
106.1

RESERVES

Establishment of reserves

The Directors may from time to time set aside out of the profits of the Company and carry
to reserve such sums as they think proper which, at the discretion of the Directors, shall be
applicable for any purpose to which the profits of the Company may properly be applied
and pending such application may either be employed in the business of the Company or
be invested. The Directors may divide the reserve into such special funds as they think fit
and may consolidate into one fL]Il'Id any special funds or any parts of any special funds into
which the reserve may have been divided. The Directors may also without placing the
same to reserve carry forward any profits. In carrying sums to reserve and in applying the
same the Directors shall complgﬂ with the provisions of the Statutes.

Notwithstanding any other 'provisions contained in these Articles, if an adjustment is made
to the subscription price payable by an option holder under any employees’ share scheme
of the Company which results in the adjusted price per share payable on the exercise of
any option in respect of an Ordinary share being less than the nominal value of such
Ordinary share (the “adjusted price”), the Directors may capitalise all or part of the
Company's reserves available for distribution (excluding any share premium account,
capital redemption reserve or other undistributable reserve}, upon the issue of any
Ordinary share in respect of and following the exercise of the relevant option (the “New
Share”). The amount to be so capitalised shall be equal to the difference between the
adjusted price and the nominal value of the New Share. The Directors shall apply such
amount in paying up in full the balance payable on the New Share. The Directors may take
such steps as they consider necessary to ensure that the Company has sufficient reserves
available for such application. No further authority of the Company in General Meeting is
required.

| DIVIDENDS
|

The Company may by Ordinary Resolution declare dividends but no such dividend shall
exceed the amount recommended by the Directors.

Final dividends

Fixed and interim dividends

If and so far as in the opinion of the Directors the protits of the Company justify such
payments, the Directors may pay the fixed dividends on any class of shares carrying a
fixed dividend expressed to be payable on fixed dates on the half-yearly or other dates
prescribed for the payment thereof and may also from time to time pay interim dividends
on shares of any class of such amounts and on such dates and in respect of such periods
as they think fit. Provided the Directors act in good faith they shall not incur any liability to
the holders of any shares for any loss they may suffer by the lawful payment, on any other
class of shares having rights ranking after or pari passu with those shares, of any such
fixed or interim dividend as aforesaid. )

Provisions relating to dividends

Unless and to the extent that the rights attached to any shares or the terms of issue thereof
otherwise provide, all dividends shall (as regards any shares not fully paid throughout the
period in respect of which the dividend is paid) be apportioned and paid pro rata according
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to the amounts paid on the shares during any portion or portions of the period in respect of
which the dividend is paid. For the purposes of this Article no amount paid on a share in

~advance of calls shall be treated as paid on the share. Subject to the provisions of these
Articles and to the rights attaching to any shares, any dividend or other moneys payable on
or in respect of a share may be paid in such currency as the Directors may determine,
using such exchange rate for cui’rency conversions as the Directors may select.

106.2 No dividend shall be paid otherwise than out of profits available for distribution under the
provisions of the Statutes.

106.3 Subject to the provisions of the Statutes, where any asset, business or property is bought
by the Company as from a past date the profits and losses thereof as from such date may
at the discretion of the Directors in whole or in part be carried to revenue account and
treated for all purposes as profits or losses of the Company. Subject as aforesaid, if any
shares or securities are purchased cum dividend or interest, such dividend or interest may
at the discretion of the Directors be treated as revenue, and it shall not be obligatory to
capitalise the same or any part thereof.

106.4 No dividend or other moneys payable on or in respect of a share shall bear interest as
against the Company.

106.5 The Directors may retain any dividend or other moneys payable on or in respect of a share
on which the Company has a lien and may apply the same in or towards satisfaction of the
moneys payable to the Company in respect of that share.

106.6 The Directors may retain the dividends payable upon shares in respect of which any
persen is under the provisions as to the fransmission of shares hereinbefore contained
entitled to become a member, or which any person is under those provisions entitled to
transfer, until such person shall become a member in respect of such shares or shall
transfer the same. '

106.7 The waiver in whole or in part o;‘ any dividend on any share by any document (whether or
not under seal} shall be eﬂectivle only if such document is signed by the shareholder (or
the person entitled to the share iln consequence of the death or bankruptcy of the holder or
otherwise by operation of law) and delivered to the Company and if or to the extent that the
same is accepted as such or acted upon by the Company.

106.8 The payment by the Directors of any unclaimed dividend or other moneys payable on or in
respect of a share into a separate account shall not constitute the Company a trustee in
respect thereof and any dividend unclaimed after a period of twelve years from the date
such dividend was declared or became due for payment shall be forfeited and shall revert
to the Company.

107 Distribution in specie

The Company may upon the recommendation of the Directors by Ordinary Resolution
direct payment of a dividend in whole or in part by the distribution of specific assets (and in
particular of paid up shares or debentures of any other company) and the Directors shall
give effect to such resolution. Where any difficulty arises in regard to such distribution, the
Directors may settle the same as they think expedient and in particular may issue fractional
certificates, may fix the value for distribution of such specific assets or any part thereof,
may determine that cash shall be paid to any member upon the footing of the value so
fixed in order to adjust the rights of members and may vest any assets in trustees.
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108.1

108.2

109

110

1
111.1

111.2

i
I
Manner of payment of divident;is

Any dividend or other moneys p:ayable in cash on or in respect of a share may be paid by
cheque or warrant sent through the post to the registered address of the member or
person entitlied thereto (or, if two or more persons are registered as joint holders of the
share or are entitled thereto in consequence of the death or bankruptcy of the holder or
otherwise by operation of law, to any one of such persons) or to such person and such
address as such member or person or persons may by writing direct or using the facilities
of the relevant system. Every such cheque or warrant shall be made payable to the order
of the person to whom it is sentor to such person as the holder or joint holders or person
or persons entitled to the share in consequence of the death or bankruptcy of the hoider or
otherwise by operation of law may direct and payment of the cheque or warrant by the
banker upon whom it is drawn a;nd any payment within the relevant system shall be a good
discharge to the Company. Every such cheque or warrant shall be sent at the risk of the
person entitled to the money rep:resented thereby.

The Company may cease to ser:1d any cheque, warrant or order by post or any dividend on
any shares which is normally paid in that manner if in respect of at least three consecutive
dividends payable on those shares the cheque, warrant or order has been returned
undelivered or remains uncashed but, subject to the provisions of these Articles, shall
recommence sending cheques,!warrants or orders in respect of the dividends payable on
those shares if the holder or person entitied by transmission claims the arrears of dividend
and does not instruct the Company to pay future dividends in some other way.
[

Joint Holders :

if two or more persons are registered as joint holders of any share, or are entitled jointly to
a share in consequence of the death or bankruptcy of the holder or otherwise by operation
of law, any one of thern may :give effectual receipts for any dividend or other moneys

payable or property distributable| on or in respect of the share.

Record date for dividends '

Any resolution for the declaratio:n or payment of a dividend on shares of any class, whether
a resolution of the Company in General Meeting or a resolution of the Directors, may
specify that the same shall be payable to the persons registered as the holders of such
shares at the close of business on a particular date, notwithstanding that it may be a date
prior to that on which the resolution is passed, and thereupon the dividend shall be payable
to them in accordance with their respective holdings so registered, but without prejudice to
the rights inter se in respect of: such dividend of transferors and transferees of any such
shares. (

SHARES IN LIEU OF DIVIDEND

Shares in lieu of dividend |

This Article shall apply only to dividends to be declared or paid in respect of any financial
period in relation to which a resolution shall have been passed by the Company in General
Meeting authorising the Director:s to implement the following provisions of this Article.

In respect of any dividend decla}ed or resolved or proposed to be recommended or paid by
the Directors in respect of any:financial period the Directors may (subject as hereinafter

provided) determine and make an announcement (contemporaneously with their
|
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announcement of the proposed dividend) to the effect that each holder of the Ordinary
shares will be entitled (subject where applicable to the necessary authorising resolution
being passed by the Company in General Meeting} to elect in respect of afl or any of his
fully paid Ordinary shares ranking in full for such dividend to receive an allotment of
additional Ordinary shares credited as fully paid in lieu of the dividend. In relation to the
foregoing the following provisions shall apply:-

{i) If the Directors determinje to allow such right of election on any occasion they shall,
after the basis of allotmlent has been determined under paragraph (ii) below, give
notice in writing to the Ordinary Shareholders of the right of election available to
them and shall send with such notice forms of election and specify the procedure
to be followed and the ;!)Iace at which and the latest date (not being less than 21
days after the date of ‘the notice) and time by which duly completed forms of
election must be lodged in order to be effective. The Directors may aiso issue
forms under which sharleholders may elect to receive Ordinary shares instead of
cash both in respect of the relevant dividend and in respect of future dividends not
yet declared or resolved (and accordingly in respect of which the basis of allotment
shall not have been detefzrrnined.

(ii) The basis of allotment éhall be determined by the Directors so that, as nearly as
may be considered con'ifenient, the value (calculated by reference to the adjusted
average quotation) of the additional Ordinary shares (including any fractional
entittement) to be allotted in lieu of any amount of dividend shall equal such
amount. Provided that if such adjusted average quotation is less than the nominal

value of an Ordinary $hare the Directors shall determine that an amount be
substituted therefor being not less than the nominal value of such Ordinary share.
For such purpose the adjusted average quotation of an Ordinary share shall be the
average of the means c%f quotations on the London Stock Exchange, as shown in
the Daily Officiai List, either on each of the first five business days on which the
Ordinary shares are qupted ex the relevant dividend or on the first five business
days immediately following the announcement of the share election but adjusted by
deducting the dividend from each such quotation other than any quotation ex such
dividend. |

(iii) On or with effect from th:e due date for payment of the dividend in respect of which
rights of election have been made available the Directors shall appropriate out of
undistributed profits or ireserves of the Company (including any share premium
account or capital redemption reserve fund) such an amount as shall be sufficient
to pay up in full at parthe aggregate number of Ordinary shares required to be
allotted in consequence of the exercise of rights of election and shall allot and
distribute the same credited as fully paid to and amongst the holders of the
Ordinary shares entitlec;i thereto in accordance with their respective entitlements
and (subject only as in this Article provided) shall have the like powers and
authorities as in the case of capitalisation under Article 128. The Ordinary shares
so allotted shall not rank for the relevant dividend but otherwise shall be identical
and rank pari passu in eill respects with the fully paid Ordinary shares previously in
issue. i

{iv) The Directors may on occasion determine that rights of election shall not be made
available to any Ordinary Shareholders with registered addresses in any territory
where in the absence gf a registration statement or other special formalities the
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112
1121

112.2

113

114
114.1

circulation of an offer of rights of election would or might be unlawful, and in such
event the provisions aforesaid shall be read and construed subject to such
determination.

CAPITALISATION OF PROFITS AND RESERVES

Capitalisation of profits and reserves

The Directors may, with the sanction of an Ordinary Resolution of the Company, capitalise
any sum standing to the credit of any of the Company’s reserve accounts (including any
share premium account, capital redemption reserve or other undistributable reserve) or
any sum standing to the credit olf profit and loss account by appropriating such sum to the
holders of Ordinary shares on the Register of Members at the close of business on the
date of the Resolution (or such ‘other date as may be specified therein or determined as
therein provided) in proportion to their then holdings of Ordinary shares and applying such
sum on their behalf in paying up in full unissued Ordinary shares (or, subject to any special
rights previously conferred on a‘:ny shares or class of shares for the time being issued,
unissued shares of any other class not being redeemable shares) for allotment and
distribution credited as fully paid up to and amongst them as bonus shares in the
proportion aforesaid.

The Directors may do all acts and things considered necessary or expedient to give effect
to any such capitalisation, with full power to the Directors to make such provisions as they
think fit for any fractional entitements which would arise on the basis aforesaid (including
provisions whereby fractional entitlements are disregarded or the benefit thereof accrues to
the Company rather than to the members concerned). The Directors may authorise any
person to enter on behalf of all the members interested into an agreement with the
Company providing for any such capitalisation and matters incidental thereto and any

agreement made under such authority shall be effective and binding on all concerned.
. |

'ACCOUNTS

Accounting records

Accounting records sufficient to show and explain the Company’s transactions and
otherwise complying with the Statutes shall be kept at the Office, or at such other place as
the Directors think fit, and shall always be open to inspection by the officers of the
Company. Subject as aforesaid no member of the Company or other person shall have any
right of inspecting any account or book or document of the Company except as conferred
by statute or ordered by a court of competent jurisdiction or authorised by the Directors.

Copies of accounts for members

Subject as provided in Article 11|4'2 a copy of the Company’s annual accounts and report
which are to be laid before a General Meeting of the Company (including every document
required by law to be comprised therein or attached or annexed thereto) shall not less than
twenty-one days before the date of the meeting be sent to every member of, and every
holder of debentures of, the Company and to every other person who is entitled 10 receive
notices of meetings from the Cc:Jmpany under the provisions of the Statutes or of these
Articles. Provided that this Article shall not require a copy of these documents to be sent to
any member to whom a summary financial statement is sent in accordance with the
Statutes nor to more than one of joint holders nor to any person of whose postal address
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114.2

115

116

17
1171

117.2

117.3

1174

the Company is not aware, but :any member or holder of debentures to whom a copy of
these documents has not been sent shall be entitled to receive a copy free of charge on
application at the office.

Articte 114.1 shall not require a copy of these documents to be sent to any member to
whom a summary financial statement is sent in accordance with the Statutes nor to more
than one of joint holders nor to any person of whose postal address the Company is not
aware, but any member or holdér of debentures to whom a copy of these documents has
not been sent shall be entitled to receive a copy free of charge on application at the Office.

AUDITORS

Validity of Auditor’s acts

Subject to the provisions of the IS’tatutes, all acts done by any person acting as an Auditor
shall, as regards all persons dealing in- good faith with the Company, be valid,
notwithstanding that there was some defect in his appointment or that he was at the time of
his appointment not qualified for appointment or subsequently became disqualitied.

Auditor’s right to attend General Meetings

An Auditor shall be entitled to attend any General Meeting and to receive all notices of and
other communications relating to any General Meeting which any member is entitled to
receive and to be heard at any General Meeting on any pant of the business of the meeting
which concerns him as Auditor.

COMMUNICATIONS WITH MEMBERS

Service of notices

The Company may, subject to and in accordance with the Companies Acts and these
Articles, send or supply all types of notices, documents or information to members by
electronic means and/or by making such notices, documents or information available on a

website. :

The Company Communications Provisions have effect, subject to the provisions of Articles
117 to 122, for the purposes of any provision of the Companies Acts or these Articles that
authorises or requires notices, documents or information to be sent or supplied by or to the
Company.

Any notice, document or information (including a share certificate) which is sent or supplied
by the Company in hard copy form, or in electronic form but to be delivered other than by
electronic means, and which is sent by pre-paid post and properly addressed shall be
deemed to have been received by the intended recipient at the expiration of 24 hours (or,
where first class mail is not employed, 48 hours) after the time it was posted, and in
proving such receipt it shall be sufficient to show that such notice, document or information
was propetrly addressed, pre-paid and posted.

Any notice, document or information which is sent or supplied by the Company by
electronic means shall be deemed to have been received by the intended recipient 24
hours after it was transmitted, and in proving such receipt it shall be sufficient to show that
such notice, document or information was properly addressed.
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117.5

117.6

117.7

118
118.1

118.2

119
119.1

119.2

120

Any notice, document or information which is sent or supplied by the Company by means
of a website shall be deemed to have been received when the material was first made
available on the website or, if later, when the recipient received (or is deemed to have
received) notice of the fact that the material was available on the website.

The accidental failure to send, or the non-receipt by any person entitled to, any notice of or
other document or information relating to any meeting or other proceeding shall not
invalidate the relevant meeting or proceeding.

The provisions of this Article shall have effect in place of the Company Communications
Provisions relating to deemed delivery of notices, documents or information.

Joint holders

Anything which needs to be agreed or specified by the joint holders of a share shall for all
purposes be taken to be agreed or specified by all the joint holders where it has been
agreed or specified by the joint holder whose name stands first in the Register of Members
in respect of the share.

Any notice, document or information which is authorised or required to be sent or supplied
to joint holders of a share may be sent or supplied to the joint holder whose name stands
first in the Register of Members in respect of the share, to the exclusion of the other joint
holders. For such purpose, a joint holder having no registered address in the United
Kingdom and not having suppliéd an address within the United Kingdom for the service of
notices may, subject to the Statutes, be disregarded.

Deceased and bankrupt members

A person who claims to be entitled to a share in consequence of the death or bankruptcy of
a member or otherwise by operation of law shall supply to the Company:

(a) such evidence as the Directors may reasonably require to show his title to the
share, . :

(b) an address at which notices may be sent or supplied to such person,

whereupon he shall be entitled to have sent or supplied to him at such address any notice,
document or information to which the said member would have been entitled. Any notice,
document or information so sent or supplied shall for all purposes be deemed to be duly
sent or supplied to all personé interested {whether jointly with or as claiming through or
under him} in the share.

Save as provided by Aricle 118.1, any notice, document or information delivered or sent or
supplied to the address of any member in pursuance of these Aricles shall,
notwithstanding that such member be then dead or bankrupt or in liquidation, and whether
or not the Company has notice of his death or bankruptcy or liquidation, be deemed to
have been duly sent or supptied in respect of any share registered in the name of such
member as sole or first-named joint holder.

The provisions of this Article shall have effect in place of the Company Communications
Provisions regarding the death or bankruptcy of a holder of shares in the Company.

Overseas members

Subject to the Statutes, the Company shall not be required to send notices, documents or
information to a member who |(hawing no registered address within the United Kingdom)
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123

124
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has not supplied to the Company a postal address within the United Kingdom for the
service of notices.

Suspension of postal services

If at any time by reason of the suspension or curtailment of postal services within the
United Kingdom the Company is unable to give notice by post in hard copy form of a
shareholiders’ meeting, such notice shall be deemed to have been given to all members
entitled 1o receive such notice in hard copy form if such notice is advertised in at least one
national newspaper and such notice shall be deemed to have been given on the day when
the advertisement appears. In any such case, the Company shall (i) make such notice
available on its website from the date of such advertisement until the conclusion of the
meeting or any adjournment thereof and (ii) send confirmatory copies of the notice by post
to such members if at least seven days prior to the meeting the posting of notices again
becomes practicable.

Signature or authentication of documents sent by electronic means

Where these Articles require a riotice or other document to be signed or authenticated by a
member or other person then, any notice or other document sent or supplied in electronic
form is sufficiently authenticated in any manner authorised by the Company
Communications Provisions or in such other manner as may be approved by the Directors.
The Directors may designate mechanisms for validating any such notice or other
document, and any such nolice or other document not so validated by use of such
mechanisms shall be deemed not to have been received by the Company.

Statutory provisions as to notices

Nothing in any of the preceding seven Articles shall affect any provision of the Statutes that
requires or permits any particular notice, document or information to be sent or supplied in
any particular manner.

|
, WINDING UP

Directors’ power to petition

The Directors shall‘have power in the name and on behalf of the Company to present a
petition to the Court for the Company to be wound up.

Distribution of assets in specie

If the Company shall be wound up (whether the liquidation is voluntary, under supervision,
or by the Court) the Liguidator may, with the authority of a Special Resolution, divide
among the members in specie or kind the whole or any part of the assets of the Company
and whether or not the assets shall consist of property of one kind or shall consist of
properties of different kinds, and may for such purpose set such value as he deems fair
upon any one or more class or classes of property and may determine how such division
shall be carried out as between the members or different classes of members. The
Liquidator may, with the like authority, vest any part of the assets in trustees upon such
trusts for the benefit of members as the Ligquidator with the like authority shall think fit, and
the liquidation of the Company may be closed and the Company dissolved, but so that no
contributory shall be compelled to accept any shares or other property in respect of which
there is a liability. :
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126.1

126.2

126.3

DIRECTORS’ LIABILITIES

Indemnity

Subject to the provisions of, and so far as may be permitted by and consistent with, the
Statutes and rules made by the UK Listing Authority, every Director and former Director
and officer of the Company shall, and every Director and former Director and officer of
each of the Associated Companies of the Company may be indemnified by the Company
out of its own funds against:

(a) any liability incurred by or attaching to him in connection with any negligence,
default, breach of duty or breach of trust by him in relation to the Company or any
Associated Company of the Company other than:

(i) any liability to the Company or any Associated Company; and
|

(i) any liability of the kind referred to in Section 234(3) of the Companies Act
2006; and

(b} any other liability incurred by or attaching to him in the actual or purported
execution and/or discharge of his duties and/or the exercise or purported exercise
of his powers and/or otherwise in relation to or in connection with his duties,
powers or office.

Subject to the Companies Acts!and rules made by the UK Listing Authority the Company
shall indemnify a Director or former Director of the Company and may indemnify a Director
or former Director of any Associated Company of the Company if it is the trustee of an
occupational pension scheme (within the meaning of Section 235(6) of the Companies Act
2006).

Where a Director or officer is indemnified against any liability in accordance with this Article
126, such indemnity shall extend to all costs, charges, losses, expenses and liabilities

. incurred by him in relation thereto.

126.4

127
1271

In this Article “Associated Company” shall have the meaning given thereto by Section 256
of the Companies Act 2006.

|
Insurance

Without prejudice to Article 126 above, the Directors shall have power to purchase and
maintain insurance for or for the benefit of:

(a) any person who is or was at any time a Director or officer of any Relevant
Company (as defined in Article 127.3 below); or

(b) any person who is or was at any time a trustee of any pension fund or employees’
share scheme in which émployees of any Relevant Company are interested,

including (without prejudice tof the generality of the foregeing) insurance against any
liability incurred by or attaching to him in respect of any act or omission in the actual or
purported execution andfor discharge of his duties andfor in the exercise or purported
exercise of his powers and/or otherwise in relation to his duties, powers or offices in
relation to any Relevant Company, or any such pension fund or employees’ share scheme
(and all costs, charges, losses, expenses and liabilities incurred by him in relation thereto).
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127.2 For the purpose of Article 127.1 above “Relevant Company” shall mean:

128
1281

(a)
(b)
(c)

(d)

the Company;
any holding company of the Company;

any other body, whether or not incorporated, in which the Company or such holding
company or any of the predecessors of the Company or of such holding company
has or had any interest whether direct or indirect or which is in any way allied to or
associated with the Company; or

I
any subsidiary undertaking of the Company or of such other body.

Defence expenditure

Subject to the provisions of and so far as may be permitted by the Statutes and rules made
by the UK Listing Authority, the Company:

(a)

(b)

(c)

(d)

may provide a Director or former Director or officer of the Company or any
Associated Company of the Company with funds to meet expenditure incurred or to
be incurred by him in:

defending any criminal or civil proceedings in connection with any negligence,
default, breach of duty or breach of trust by him in relation to the Company or an
Associated Company of the Company; or

in connection with any application for relief under the provisions mentioned in
Section 205(5) of the Companies Act 2006; and

may do anything to enable any such Director or officer to avoid incurring such
expenditure.

128.2 The terms set out-in Section 205:(2) of the Companies Act 2006 shall apply to any provision
of funds or other things done under Article 128.1.

128.3

128.4

Subject to the provisions of and so far as may be permitted by the Stalutes and rules made
by the UK Listing Authority, the Company:

(@)

(b)

may provide a Director or former Director or officer of the Company or any
Associated Company of the Company with funds to meet expenditure incurred or to
be incurred by him in defending himself in an investigation by a regulatory authority
or against action proposed to be taken by a regulatory authority in connection with
any alleged negligence, 'default, breach of duty or breach of trust by him in relation
to the Company or any Associated Company of the Company; and

may do anything to enable any such Director or officer to avoid incurring such
expenditure,

In this Article “Associated Company” shall have the meaning given thereto by Section 256
of the Companies Act 2006.

1
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